ALPHAGEO MARINE SERVICES PRIVATE LIMITED

DIRECTORS' REPORT

To
The Members,

Your Directors have pleasure in presenting their First Annual Report and Audited Financial
Statements for the year ended 3 1st March, 2018.

COMMENCEMENT OF BUSINESS:

The Company has been incorporated on 25™ October, 2017 with the object to carry on the
business of providing marine survey services and aerial geophysical services in the field of
hydrocarbons and other minerals. During the year, the Company has commenced its activities
and being technically and financially qualified participated in tenders with competitive bids
called for provisions of services. Despite its best efforts, the Company has not been awarded with
any contract during the year. The company will continue its efforts in getting the awards for
provision of services and may commence earing income from operations during the year 2018-
19.

FINANCIAL HIGHLIGHTS FOR 2017-18:

This current financial year, being the first financial year of the Company, is from the date of
incorporation i.e. 25" October 2017 to 31* March 2018. The financial performance of the
Company during the year is as enumerated below:

2017-2018
Rs.

Income from Operations -

Other Income 1,26,137
Total Revenue 1,26,137
Other Expenses 2,47,722
Finance Costs 2,81,888
Total Expenses 5,29,610
Loss before tax 4,03,473
Tax Expense -

Loss after tax 4,03,473

DIVIDEND:

In view of the loss for the year, your Directors have not recommended any dividend for the ended
March 31, 2018 and no amount has been appropriated to General Reserves.

MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate and on the date of
this report.
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EXTRACT OF ANNUAL RETURN:

The extract of Annual Return pursuant to the provisions of Section 92(3) of the Companies Act,
2013 (“the Act”) read with Rule 12(1) of the Companies (Management and Administration)
Rules, 2014, in Form MGT-9 is furnished in Annexure-1 and is attached to this report.

NUMBER OF MEETINGS OF THE BOARD:

During the year under review, Six (6) meetings of the Board of Directors were held viz. on
26.10.2017, 02.11.2017, 08.11.2017, 13.11.2017, 03.02.2018 and 08.02.2018.

SHARE CAPITAL:

During the year under review, 90,000 equity shares of Rs. 10/- each of the Company have been
issued and allotted on preferential basis on November 13, 2017 in compliance with the
provisions of Section 42 of the Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT PURSUANT TO THE PROVISIONS
OF SECTION 134 (5) OF THE ACT:

Your Directors confirm that:
a) in the preparation of the accounts for the financial year ended 31* March, 2018 the
applicable Indian Accounting Standards have been followed;

b) the accounting policies selected were applied consistently and the judgments and
estimates made are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31* March 2018 and of the Loss of the Company
for the year ended on that date;

c) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the asscts of the
Company and for preventing and detecting fraud and other trregularities;

d) the annual accounts have been prepared on a going concern basis;

e) internal financial controls have been laid down and such controls are adequate and
operating effectively; and

f) proper systems have been devised to ensure compliance with the provisions of all
applicable laws and those systems are adequate and operating effectively.

AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules framed
thereunder, M/s P V R K NAGESWARA RAO & CO., Chartered Accountants, Hyderabad have
been appointed as first auditors of the Company till the conclusion of the First Annual General
Meeting of the Company. The auditors have confirmed their eligibility to the effect that their re-
appointment, if made, would be within the prescribed limits under the Act and that they are not
disqualified for re-appointment. The Board is recommg the appointment of M/s P V R K
NAGESWARA RAO & CO., Chartered Accoyntgnt bad as Auditors of the Company
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from the conclusion of the First Annual general meeting scheduled to be held on 22.06.2018 till
the concluston of the Sixth Annual General Meeting to be held in the year 2023, for the approval
of the Members at the ensuing Annual General Meeting of the Company.

AUDITORS’ REPORT:

There are no qualifications or reservations or adverse remarks in the Auditors’ Report which
require any clarification/ explanation.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186:

Your Directors confirm that there were no loans, guarantees or investments made by the
Company under section 186 of the Act during the year under review.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

Your Directors confirmed that during the period, there were no contracts or arrangements, or
transactions entered into with the related parties other than at arm’s length price and there were
no material and significant transaction at arm’s length price with the related parties. Accordingly,
there were no transactions during the year ended 31st March, 2018 required to be reported in
Form AQC-2 of the Companies (Accounts) Rules, 2014.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

A Conservation of energy and technology absorption:
The particulars as required under the provisions of Section 134(3) (m) of the Act in respect of
conservation of energy and technology absorption have not been furnished considering the
nature of activities undertaken by the company during the year under review.

B  Foreign Exchange eamnings Rs. NIL

C  Foreign Exchange outgo Rs. NIL

CORPORATE SOCIAL RESPONSIBILITY:

As the Company does not fall under the criteria specified in Section 135 of the Act, the
provisions of Section 135 in respect of Corporate Social Responsibility are not applicable to the
Company for the current financial year.

DIRECTORS AND KEY MANAGEMENT PERSONNEL:

During the period under the review, there is no change in the Directors of the company.

DEPOSITS:

Your Directors report that the company has neither accepted nor renewed any deposits covered
under Chapter V of the Act during the period under review.
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ALPHAGEOQ MARINE SERVICES PRIVATE LIMITED

ORDER OF COURT:

There were no significant and material orders passed by the regulators or courts or Tribunals
impacting the going concern status and company’s operations in future.

ACKNOWLEDGEMENTS

Your Directors wish to place on record thetr appreciation to AXIS Bank, Bankers of the
Company for their support and Co-operation.
For and on behalf of the Board
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AVITA ALLA DINESH ALLA
Director Director

HYDERABAD
12.05.2018
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ANNEXURE -1

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31* March, 2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

1) CIN U74994TG2017PTC120248
ii) | Registration Date 25/10/2017
iif) | Name of the Company ALPHAGEO MARINE SERVICES
PRIVATE LIMITED
iv) | Category/ Sub-Category of the Company Private Limited Company
v) | Address of the Registered office and contact 6-3-250/2, Road No.l Banjara hills,
details Hyderabad, Telangana- 500034
Email: ams@alphageoindia.com
vi) | Whether listed company (Yes / No) No
vii) | Name, Address and Contact details of Registrar Not Applicable
and Transfer Agent, if any
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
SL. Name and Description of main NIC Code of the % to total
No. Products/services Products/services * turnover of
the company
1 Marine Survey Services for Seismic Data 7110 NIL
Acquisition, Processing and
Interpretation Services
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SI. | Name And Address CIN/GLN Holding/ % of |Applicable
No. | Of The Company subsidiary/ | shares | Section
Assoclate held
1. |Alphageo (India) Limited | L74210TG1987PLC007580 Holding 74% 2(42)




IV.
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Equity)

Category-wise Shareholdings

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Category of
Shareholders

Incorporation

No. of Shares held on the date of

[As on 25-October -2017]

No. of Shares held at the end of
the year

[As on 31-March-2018

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Change
during
the year

A. Promoters

(1) Indian

a) Individual/
HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

100%

(26%)

e) Banks / FI

f) Any other

Sub - total
(A) (1):-

100%

(26%)

(2) Foreign

a) NRIs -
Individuals

b) Other -
Individuals

¢) Bodies
Corp.

d) Banks / FI

e) Any
Other....

Sub-total
(A) (2):-

Total
shareholding of
Promoter
(A=Al + A2

10,000

10,000

100%

74,000

74,000

74%

(26%)

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds
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f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

1) Others
(specify)

Sub-total
B)(1):~

2. Non-
Institutions

a) Bodies Corp.

i) Indian

i1) Overseas

26%

100%

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. | lakh

i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-total
(B)(2):-

26,000

26,000

26%

100%

Total Public
shareholding
(B)=B1 +B2

26,000

26,000

26%

100%

C. Shares held
by Custodian
for GDRs &
ADRs

D. Others not
covered in A,B
and C above

Grand Total
(A+B+C)

1,00,000

1,00,000

100%

A
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ii. Shareholding of Promoters

SN |  Shareholder’s Shareholding on the date of Share holding at the end of the %
Name Incorporation year change in
No. of | % oftotal | %of Shares | No. of | % oftotal | %of Shares hs}lnge
Shares | Sharesof | Pledged/ | Shares | Sharesof | Pledged/ d° 18
the encumbered the encumbered uring
the year
company to total company to total
shares shares
1 Alphageo (India) | 10,000 100% Nil | 74,000 74% Nil (26%)
‘ Limited
Total 10,000 100% Nil | 74,000 74% Nil (26%)

Change in Promoters’ Shareholding (please specify, if there is no change)

SN Shareholding on the date Cumulative
of Incorporation Shareholding during
the year
No. of shares | % oftotal | No.of | % oftotal
shares of | shares | sharesof
the the
company company
1 | On the date of Incorporation 10,000 100% 10,000 100%
2 | Date wise Increase / Decrease in
Promoters Share holding during the 64,000 74% 74,000 74%
year specifying the reasons for (Allotment on
increase /decrease (e.g. allotment 13.11.2017)
/transfer / bonus/ sweat equity etc):
3 | At the end of the year 74,000 74% 74,000 74%

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

Holders of GDRs and ADRs):

SN Shareholding on the date of Cumulative
Incorporation Shareholding during
the Year
No. of shares | % oftotal | No.of | % oftotal
shares of shares shares of
the the
company company
1. | JISC SMNGC, Moscow
On the date of Incorporation Nil Ni} Nil Nil
Date wise Increase / Decrease in 26,000 26% 26,000 26%
Share holding during the year (Allotment on
specifying the reasons for increase/ | 13.11.2017)
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc).
At the end of the year 26% 26,000 26%
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v. Shareholding of Directors and Key Managerial Personnel:

Sl Shareholding on the Cumulative
NoO date of Shareholding during
Incorporation the year
No. of | % oftotal | No. of | % of total
shares | shares of | shares shares of
the the
company company
| Dinesh Alla

At the beginning of the year

Change in Shareholding during the year -

At the end of the year

2 Savita Alla

At the beginning of the year

Change in Sharcholding during the year -

At the end of the year

Note: There is no key managenial personnel other than Directors of the Company during the year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

payment
Secured Loans | Unsecured Deposits Total
excluding Loans [ndebtedness
deposits

Indebtedness at the beginning of the
financial year
i) Principal Amount - - - -
i1) Interest due but not paid = - -
ii1) Interest accrued but not due s . # i

Total (i+ii+iii) . - - -
Change in Indebtedness during the
financial year
* Addition - | 1,08,00,000 - 1,08,00,000
* Reduction - (65,00,000) - | (65,00,000)
Net Change - 43,00,000 - 43,00,000
Indebtedness at the end of the
financial year
i) Principal Amount - 43,00,000 - 43,00,000
ii) Interest due but not paid . - -
1il) Interest accrued but not due - 61,868 - 61,868
Total (i+ii+iii) - 43,61,868 - 43,61,868
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V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
The Company has two directors during the year under review and, no remuneration
including sitting fees or any other reimbursement for attending the Board Meetings has
been paid to any of the Directors of the Company.

B. Remuneration to key managerial personnel other than MD/Manager/WTD:
No key managerial personnel other than the Directors of the Company have been
appointed during the year under review.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There is no instance of levying or charging penalty / punishment / compounding of
offence on the Company or its Directors or any other officer of the Company during the
year under review.

For and on behalf of the Board

SAVITA ALLA DINESH ALLA

Director Director

HYDERABAD
12.05.2018




PV.R.K. Nageswara Rao & Co.,

Chartered Accountants

Independent Auditor’s Report

To
The Members ol ALPHAGEEO MARINE SERVICES PRIVATE LIMITED

Report on the [Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements ol ALPHAGEO MARINE
SERVICES PRIVATE LIMITED (“the Company™). which comprise the Balance Sheet as at
31 March, 2018. the Statement of Profit and Loss (including Other Comprehensive [Income) the
Cash Flow Statement and the Statement of Changes in Equity for the period then ended. and a
summary of signmificant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134¢5) ol the
Companies Acl. 2013 ("the Act™) with respect (o (he preparation of these Ind AN financial
statements that give a true and lair view of the financial position. financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India. including the [nchian
Accounting Standards specified under Section 133 of the Act. This responsibility aiso includes
maitenance of adequale accounting records i accordance with the provisions ol the Act for
safeguarding (he assets ol the Company and for preventing and detecting frauds and other
rregulanities. selection and application of appropriate accounting policies. making judgments
and estimaies that are reasonable and prudent: and design. implementation and maintenance of’
adequate meernal financial controls. that were operatng elfectively Toy ensurmg the accuracy
and completeness of the accounting records. relevant to the preparation and presentation ot the
lnd AN Hinancial statements that give a tue and fair view and are free trom material
misstatement. whether due 1o fraud or error.

Auditor’s Responsibility

Our responsibilny is o express an opimon on these Ind AS financial statements based on our
audit.

We have taken mto account the provisions of the Act. the accounting and auditing standards and
matlers which are required to be included n the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our andit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perforns (he audit o obtain reasonable assurance about whether the Ind AS financial
stutements are free from material misstalement.

109, Metro Residency | 6-3-1247, Rajbhavan Road | Khairatabad, Hyderabad - 500 082 | Telangana, India.
© Off. : +91-40-23311609, +91-40-23312269 (Dir) | E-mail : pvrk@pvrk.com
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Chartered Accountants

An audtl 1nvolves perlorming procedures to obtain audit evidence about the amounts and the
dhisclosures in the Ind AS Hinancial statements. The procedures selected depend on the auditor’s
Judgment. including the assessment of the risks of material misstatement of the Ind AS financial
statements. whether due 1o fraud or error. In making those risk assessments. (he auditor
considers nternal Linancial conwrol relevant o the Company’s preparation of the Ind AS
(inancial statements that give a true and fair view in order 1o design audit procedures that arc
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS linancial
statements.

We believe (hat the audit evidence we have abtained 1s sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS linancial statements.

Opinion

In our opimon and 1o the best of our information and according to the cxplanations given to us.
the aloresaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepled in India. of the state of aftairs of the Company as at 31st March. 2018, and it’s Loss, its
cash flows and the changes in equily for the period ended on that date.

Report on Other Legal and Regulatory Requirements

. Asrequired by the Companies (Auditor's Report) Order. 2016 ("the Order™). issued by the
Central Government of India in terms of Sub-section (11) of Section 143 of the Act. we
give in the “Annexure A7 a statement on the matters specificd in paragraphs 3 and 4 of the
Order. fo the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opmion proper books of account as required by law have been kept by (he Company
so lar as it appears (rom our examination of those books.

(¢) The Balance Sheet. the Statement ol Prolit and Loss including Other Comprehensive
[ncome. the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report ave in agreement with the books of account.

(d) In our opmion, the aforesaid Ind AS financial statements comply with the Indian Accounting
standards specilied under Section 133 of the Act,
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(e) On the basis of the written representations received trom the directors as on 31 March.
2018 taken on record by (he Board of Directors, none of the directors is disqualified as on
31 March, 2018 Irom being appointed as a director in terns of Section 164 (2) of the Act.

(b Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the
Company and the operating eftectiveness of such cantrols, under section 143(3)(1) of the Act
is nol apphcable. in terms of the notification no. G.S.R. 583(E) dated 13 June 2017 issued
by the Ministry of Corporate Affairs, Government of India. read with general circular No.
0872017 dated 25 July 2017.

(g) With respect to the other matters (o be included in the Auditor’s Report in accordance with
Rule I'1 ol the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

1. The Company does not have any pending litigations as at 31™ March, 2018 which
would impact its financial position.

1. The Company did not have any long-term contracts including derivative contracts
as at 31 March, 2018:

it There were no amounts which were required to be transferred to the Investor
ECducation and Protection Fund by (he Company during (he period ended 31st
March. 2018.

For P.V.R.K. NAGESWARA RAO & CO,,
Chartered Accountants
Firm’s Registration N

P.V.R.K. NAGESWARAK
HYDERABAD Partner
12.05.2018 Membership Number: 18840
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Annexure A fo Independent Auditor’s Report
Referred to in Paragraph 1 under the heading of ‘Report on OQther Legal and Regulatory

Requirements’ of our report of even date

l. (a) The Company does not own any properties. Therefore, the provisions of Clause 3(i)(a)
of the said Order are not applicable to the Company.

(b)  The Company does not own any properties. Therefore, the provisions of Clause 3(i)(b)
of the said Order are not applicable to the Company.
() The Company does not own any immovable properties. Therefore, the provisions of
Clause 3(i)(c) of the said Order are not applicable to the Company.
2. The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company.

3. The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013 (“the Act”). Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b)
and (1ii)(c) of the Order are not applicable to the Company.

4. The Company has not granted any loans or made any investments or provided any guarantees
or security to the parties covered under Section 185 and 186 of the Act. Therefore, the
provisions of Clause 3(iv) of the Order are not applicable to the Company.

5. The Company has not accepted any deposits from the public within the meaning of Sections
73, 74, 75 and 76 of the Act and the rules framed there under to the extent notified.

6. The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of the Section 148 of the Act for this Company.

~

(a) According to the records of the Company and as per the information and explanations
given to us, the Company is generally regular in depositing undisputed statutory dues
including income tax, Goods and service tax and other statutory dues applicable to it
with appropriate authorities. In respect of these statutory dues, there are no outstanding
dues as on 31.3.2018 which are outstanding for a period of more than six months from
the date they became payable. As explained to us the provisions of employee’s state
insurance, excise duty, cess and duty of customs are not applicable to the company for
this period.

(b) According to the records of the Company and as per the information and explanations
given to us, there are no dues of income tax, sales tax, goods and service tax, service tax,
duty of customs and duty of excise which have not been deposited on account of any
dispute as on 31st March, 2018.

8. As the Company does not have any loans or borrowings from any financial institution or bank
or Government, nor has it issued any debentures as at the balance sheet date, the provisions of
lause 3(viii) of the Order are not applicable to the Company.
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9.

0.
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HYDERABAD P.V.R.K. NAGESWA]
12.05.2018 Partner

The Company has not raised any moneys by way ol initial public offer. further public ofter
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable 10 the Company.

During the course ol our examination of the books and records of the Company, carried out in
accordance with the gencrally accepted auditing practices in India. and according to the
information and explanations given (o us, we have neither come across any instance ol matenal
fraud by the Company or on the Company by its officers or employees. noticed or reported
during (he period. nor have we been informed of any such case by the Management.

Jhe provisions of Section 197 read with Schedule V 1o the Act are applicable only to publhc
companies. Accordingly, the provisions ol Clause 3(xi) of the Order are not applicable 10 the
Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable 10 i1, the
provisions of Clause 3(xi1) of the Order are not applicable to the Company.

The Company has enicred nto transactions with related parties v compliance with the
provisions ol Sechon 188 of the Act. The details of such related party transactions have been
disclosed n the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under Section 133 of the Act. read with Rule 7 ol the
Companics (Accounts) Rules, 2014, Further. the Company is not required 1o constitute an Audit
Committee under Section |77 of the Act. and accordingly. to this cxtent, the provisions of
Claase 3(xin) of the Order are not applicable 1o the Company

The Company has made a preferential allotment ot shares during the period under review. 1
compliance with the requirements ot Section 42 ot the Act. The amounts raised have been used
for the purpose for which funds were raised.

The Company has nol entered into any non cash transactions with its directors or persons
connected with them. Accordingly, the provisions of Clause 3(xv) ol the Order are not applicable
(o the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act. 1934, Accordingly. the provisions of Clause 3(xvi) ol the Ovder are not applicable 10 the
Company.

For PV R K NAGESWARA RAO & CO.,
Chartered Accountants 7e0
Firm’s Registration N’u’ 4

b o By ; @a
' A

Membership Number: 18840



Alphageo Marine Services Private Limited
Balance sheet us at March 31,2018
(All amounls in Indian Rupees )

Particulars Note No. As 3 March 31,2018 |

Current assets
Financial assets

(1) Cush and cash cquivalents 3 51.44,428
Current tax asscts 4 12,266
Total Current nssets 51,56,694
TOTAL ASSETS 51,56,694

EQUITY AND LIABILITIES

Equity:
Equny share capital 5 10.00.000
Other cquity (4.03,473)
Total Equity 596,527
LIABILITIES

Current linbiigies
Financial liabilities

(i) Borrowings 6 43.00,000

() Other Financial liabilites 7 240,326

Other current liabilities 8 19,841
Total current liabilitics 45,60.167
TOTAL LIABILITIES 45,60,167
TOTAL EQUITY AND LIABILITIES 51,56,694

‘The deconspanying notes are an integral part of the linancial statements
1-20
As per our report of even dage .
For P.V,R.K. Nageswara Rao & Co., For snd on behall of the Bourd

Chartered /\tcaunlan!m&j
Firm's Regstration ] ‘{!h"lfé'r':uﬂ 2

ho v ez

P.V.R.K. NAGESW

Dinesh Alla

Partner Director

Membership Numbher: 18 [\w\:@
=

Iyderabad Savita Alla

12.05.2018 Director



Alphageo Marine Services Private Limited
Statement of profit und loss for the period ended March 31,2018
{All amounts in Indian Rupees)

. For the period ended
Particulars t
priewmrs Notes March 31,2018
Revenue
Other \yncome 9 1,26,137
Total Revenue 1,26,137
Expenses
Finance costs 10 2.31.888
Other expenses 11 247,722
Total Expenses ' 5,29,610
(L.oss) before tax (4,03.473)
Tax expense
Current 'Tax 12 -
Deferred tax 12
(Loss) after tax for the period (4,03,473)
Other Comprehensive Incone
Other Comprehensive Income after tax for the period -
Total Comprehensive Income for the periad (4,03,473)
X Earnings per share (Par value of Rs.10 each)
(a) Basic 20 (10.45)
(b) Dilued ) 20 (10.45)
The accompanying notes sre an integral part of the financial statements
1-20
As pergur report of cven date
For P.V.R.K. Nageswara Rao & Co., Fur und vn behalf of the Board
T~
(:‘.hartcrcd Acco \\Egm_j, ‘ P
Firm's Registrgtfop N umbed? /1 ( 2
A ! > o %
N bt \_.-‘__/'
i 5 Dinesh Alla
P.V.R.K. NAG Direetor
Partner
Membership Number: 18840 AW
——
| e
Hyderabad Savita Alla

12.05.2018 Director




Alphageo Marine Services Private Limited
Statement of changes in equity for the period ended March 31,2018
(All amounts in Indian Rupees )

a. Equity share capital

Paid up Equity Share capital Number of Shares Amount
As at March 31, 2017 -
Changes in equity share capital {,00,000 10,00,000
As at March 31,2018 1,00,000 10,00,000
b. Other Equity

Reserves & surplus Total ther

Eauity

Balance at April 1, 2017 - -
(Loss) for the period (4.03,473) (4,03.473)
Other comprehensive income for Lhe period, net of income tax - -
Total comprehensive income for the period (4,03,473) (4.03,473)
Transac(ions with owners in their capacity as owners:
Payment of dividends(including {ax) - -
Balance at March 31, 2018 (4,03,473) (4,03,473)

The accompanying notes are an integral part of the financial statements

As per our report of even date
For P.V.R.K. Nageswara Rao & Co.,
Chartered Accountants

Firm's Registration Nui
: [ ‘C:IL “TX

P.V.R.K. NAGES

Partner

Hyderabad
12.05.2018
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For and on behalf of the Board

Savita Alla
Director




Alphageo Marine Services Privaie Limited
Statement of cash flow for the period cnded March 31, 2018
{All amounts in Indian Rupces)

For the period ended
Jlst March, 2018

Particulars

Cash flow from operating activities
Profit before fax (4,03.473)
Adjustments for

Interest income (1,22,652)
Interest expenses 233,290
(2,92.835)
Change in operating nssets and liabilities

[ncreasc in other (inanacial liabilitics 1,78.458

[ncreasc in other current Jiabilitics 19.841
(94.536)
Income tax pasd (12,266)
Net cash generated from aperating activities (1.06,802)

Cash flows from investing activitics
Interest received 1,22,652

Net cash inflow lrom investing ictivitivs 1.22.652

Cash flows from Nnuncing activitics

Pracecds Irom issuc of share capital 10.00,000
Increase in short-term borrowings(net) 43.00.000
Interest poid (1,71,422)
Net cash inflow from financing activitics 51.28.578
Net incresase in cash and cash cquivalents 51,44.428

Cash and cash equivalents at the beginning of the period -
Cash and cash cquivalents at end of the period 51.44,428

1. {he Cash Now statement has been prepared under the indireol method as set out in Indian Accounting Standard
(Ind AS 7) Stuement of Cash Flows,

The accompanying nates nre an integral part of the financial statements

As per our report of even dute

For P.V.R.K. Nageswara Rao & Co., For and on behalf of the Bourd

Dinesh Alla
Dircclor

Partner

Membership Number: 18840 ' AW’G:

Hyderabad Savita Alla
12.05.2018 Director



.ALPHAGEOQO MARINE SERVICES PRIVATE LIMITED
" Notes annexed to and forming part of the Financial Statements

Note 1 : Background

1.1 Alphageo Marine Services Private Limited (the Company or AMSPL) is a private limited company incorporaled under the
provisions of Companics Act, 2013 having its registered office at Hyderabad in the state of Telangana, India.

1.2 The Company is incorporated for providing primarily marine survey services including shallow water, ocean boltom, transition
zone in the ficld of hydrocarbons; processing and interprelation of the such survey data; and also for providing aerial geophysical
services in the ficld of hydrocarbons.

1.3 The Financial statements are approved for issuc by the Comipany's Board of Direclors on May 12, 2018

Note 2 : Significant Accounting Palicies

This notc provides a list of the significant accounting policics adopted in the preparation of these financial stalements.
Compliance with [nd AS

The financial slalements ol AMSPL have been:prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (“the Act') read logether with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and Companics (Indian Accounting Standards) Amendment Rules, 2016.

Since the company is a subsidary of INDD AS compliance company , the company's financizl statements are preparcd and presented
in accordance with INI AS.

Note 2.1 : Basis of Preparation of financinl statements

The linancial staterments are presented in Indian Rupees (INR).

As the company is incorporated during the current {inancial year. hence previous year ligures are not presented.
Historical cost convention

The financial statements have been prepared on a historical cosl basis.

Current and non-curren classification

An assel is classilied as current if:

(i) It is expected o be realised or sold or consumed in the Company s normal operating cycle:

(1i) Itis held primanly tor the purpose of trading:

(1if) 1t is expected o be realized within twelve months aller the reporting period: or

(v) It is cash ar a cash cquivalent unless it is restricted [rom being exchanged or used 1o seitle a fiability lor atleast twelve months
afler the reporting period. '

A ligbility is classified as ¢urrent il

(1) Itis expeeted (0 be scltled in normal operating cycle;

(1i) It is held primarily Tor the purpose of trading;

(i) I is expected (o be scutled within (welve months aiter the reporting period;

(iv) It has no unconditional right to defer the settlement of the liability for atleast twelve months afler the reporting period.

All other assets and hiabilites are classified as non-current.

Deferred (ax assets and liabilities are classified as non current only.

All assets and liabilitics have been classified as current or non-current as per Company's operating cycle and other criteria set out in
Schedule-T of the Companics Act 2013, Based on the nature of business, the Company has ascertained its operating cvele as 12
months for the purposc ol Curreat or non-current classification ol assets and liabilitics.

Note 2.2 : Use of estimates, assumptions and judgements

The preparation of linancial stalements in conformity with Ind AS requires management of the Company (0 make cstimates and
assumptions and judgements that affect the reported amounts of asscls and liabilitics and disclosure ol contingent assels and
liabilitics at the date of the {inancial statements and the results of operations during (he reporting periods. Although these estimates
arc based upon managemenCs best knowledge of current events and actions, uctugl results could differ from  those
eslimates.Lstimates and underlying assumptions arc reviewed on an ongoing basis. Any revision (0 accounting cstimates is
recognized prospectively in the current and [uture periods.

0
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.Note 2.3 : Foreign currency transactions

* (i) Functional and prescntation currency
llems included in the linancial statements of the Company are measured using the currency of the primary economic environment in
which (he entity operates (the functional currency™). ‘The financial siatements are presented in Indian rupee (INR), which is
AMSPL’s functional and presentation currency.
(i) Transactions and balances

Foreign currcncy transactions arc (ranslated into the funclional currency using the exchange rates at the dates of the iransactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and
liabilitics denominated in forcign currencies at year end exchange rates are generally recognised in staiement of profit and loss, Non-
monelary items that are measured in terms of historical cost in a foreign currency, using the exchange rate at the dale of the
transaction, Non-monetary items that arc measured at fair value in a foreign cumency arc translated using the exchange rates at the
dalc when the lair value was determined. Translation differences on asscts and liabilitics carried at fair valuc are reponed as part of
the [air value gain or loss. l‘or example, translation differences on non- monelary assets and liabilities such as equity instruments
held at fair value through profit or loss are recognised in statement of profil and loss as parl of the fair value gain or loss and
translation diflerences on non-monctary asscls such as equily investmenls classilicd as I‘air valuc through olher comprehensive
income (3-VOCI) are recognised in other comprehensive income.

Note 2.4 : Revenue recognifion

Revenue is meuasured at the fair value of the consideration received or reecivable, Amounts disclosed as revenue are inclusive of
excisc duty and net of returns, Irade allowances, rebates, value added laxes. goods and service 1ux (GST) and amounts collected on
behall of third parlics.

Revenue is recognised when the amount of revenue can be rcliably measured, it is probable that I'uture economic benefits will tlow
to the entity and specific eriteria have been met lor cach of the activitics as described below.

Timing of rccognition & measurement :

Revenue recognition is based on the 1erms and conditions as per the contracts cnlered into / understanding with the customers.

All revenucs [rom services, as rendered. are recognised when persuasive evidence of an arrangement exists., the sale price is fixed or
determinable und collectability is reasonably assured and are reported net of sales incentives, discounts based on the terms of (he
contract and applicable indirce! laxes.

liquidated damages and penalties are accounted as per the contract terms wherever there is a delay / defaolt is atiributable 10 the
Company and when there is a reasonable certainty with which the same can be estimated.

Dividend income on investments is accounted for when the right (o receive the payment is established, which is gencrally when
sharcholders approve the dividend. Dividend incomce is included in Other Income in the Starement of Prolit and Loss.

Interest income Irom debt instraments ix recognised using the effective interest rate method. The effective interest rate is the rate
that cxaclly discounts cstimated future cash reeeipts through the expected life of the financial asscl o the gross carrying amount of a
financial asscl. When caleulating (he cllective interest rate, the Company ¢stimates the expected cash (Tows by considering all the
contractual terms of the linancial instrument (for example, prepayment, extension. call and similar options) but does not consider the
expected credit losses.

Note 2.5 : Equity instruments
An equily inslrunient is any contract that cvidences a residual interest in the assets ol an entity afler deducting all of its liabifitics.
[;quity instruments issued by the Company is recognised at the proceeds. net of direct costs of the capital issue.

Note 2.6 : Financial Instrument

Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a {inancial liability or equily instrument of
another cntity. Financial instruments are recognized on the balance sheet when the Company buecomes a party o lhe contractual
provisions ol lhe instrument.




(i) Financial Assets

Classification:

The Company classifics its financial assets in (he following measurcment calegories:
« those to be mcasured subscquently at fa1r value (either through other comprehensive income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the entily's business mode!l for managing the financial asscts and the contractual terms of the cash
Mows.

For assels measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments. this will depend on the business model in which the investment is held. For investments in cquity
jnstruments, this will depend on whether the Company has made an irrevocable clection al the (ime of initial recognition (0 account
for the equity investment at fair vatuc through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

At initial recognition. thc Company measures a financial asset at its (air value plus, in the casc of a financial assct not at fair value
through profit or Joss, transaction costs that arc dircctly attributable (0 the acquisition of the financial asscl. Transaction costs of
linancial assets carricd at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement - Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model {or managing the asset and the cash flow
characteristics of the assel. There are three measurement categories into which the group classifics its debt instruments:

At amortised cost: Financial asscts having contractual lerms that give rise on specified dates (o cash flows that are solely payments
of principal and interest on the principal outstanding and that arce held within a business madel whose objective is (0 hold such assels
in order (o callect such contractual cash flows are classified in this calegory. Subscquently. (hese are measured at amortized cost
using the effective interest method less any impairment losses.

At fair value through other comprehensive income (FYOCI): Iinancial assets are measured at lair value through other
comprehensive income il these financial assets are held within a bussiness whosc objective is achived by both collccting contractual
cash flows on specified dales that are solcly payment of principle and interest on the principle amount oulsianding and selling
financial assels.

At fair value through profit or loss (FVTPL): Financial assets arc measuced at fair value through profit or loss unless it is
measured at amortised cost or at {air value through other comprehensive income on initial recognition. The transaction costs dircctly
altributable (o the acquisition of financial asscts al fair value through profit or loss are immediately recognised in profit or loss.
Other Equily Investments

All other equity investments are measured at fair value, with valuc changes recognised in Statement of Profit and Loss, cxcept ior
those equily investments for which the Company has elected 10 present the value changes in *Other Comprehensive Income”,

Cash and cash equivalents

Cash and cash cquivalen in the balance sheet comprise cash at banks and on hand and shorl-term deposits with an original maturity
ol three months or less. which are subject to an insignificant risk of changes in valuc.

IFor the purpose of the statement of cash lows, cash and cash equivalents consist ol cash and short-term deposits. as delined above,
net of outstanding bank overdralts . il any as they are considered an integral part of the Company’s cash management.

Trade receivables

Trade receivables arc recognised initially at fair value and subscyuently measured at amortised cost using Lhe cffective interest
method. less provision for impairment. '

(il) Financial liabilities

Classification, initial recognition and measurcment

Financial liabilities are classified. at initial rccognition, as linancial liabifities at (air value through profil or loss, loans and
borrowingi or payables, as appropriate. All financial liabilitics are recognised initially at fair value and, in the case of loans and
borrowings and payables. net of direetly atributable transaction costs. The Company's financial liabilities include trade and other
payables. loans and borrowings including bank overdrafls.

Subsequent measurenient

Financial liabilitics arc carried at amortized cost using the cffective interest method. lor (rade and other payables maturing within
from the balance sheet dale, the carrying amounts approximate fair value due to the short maturily of these instruments.
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Trade and other payables

" These amounts represent liabilitics for goods and services provided o the group prior 10 the end of linancial year which are unpaid.
The amounts are unsccured and arc usually paid within 90 days of recognition. Trade and other payables are presented as current
ligbilitics unless payment is not due within 12 months after the reporting period. They arce recognised initially al their fair value and
subsequently measured al amortised cosl using the effective interest method.

Loans and borrowings

Borrowings arc initially recognised al (air valuc, net of transaction costs incurred. Borrowings arc subscquently measured at
amorliscd cosl. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profil or
loss over the period ol the borrowings using the effective interest method. I'ces paid on the establishment of loan facilities are
recogniscd as transaction costs of the loan (o the extent that it is probable that some or all of the facility will be drawn down. In this
case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or all of the

facility will be drawn down. (he ice is capitalised as a prepayment for liquidily scrvices and amortiscd over the period of the facility
(o which it relates.

Derecognition of financial instruments

The Company derccognises a linancial asset when the contractual rights (o the cash Nlows [rom (he assel expire, or when it (ransfers
the financial assel and substantially all the risks and rewards of ownership of (he asscl 1 another parly. On de-recognition ol a
financial asset the difference between the carrying amount and the consideration received is recognised in the statcment of profit and
loss.

The Company derecogniscs Jinancial liabilities when, and only when, the Company's obligation is discharged, cancelled or have
expired. On de-recognition of a financial liability the difference between the carrying amount of the financial liability derecognised
and the considcration paid and payable is recognised in the statement of prolit and loss,

Offsetting financial instruments
Financial asscts and liabilities are offset and the net amount is reported in the balance sheet where (here is @ legally enforceable right
1o offset the recognised amounts and there is an intention to settic on a nel basis or rcalisc the asset and settle the liability
simultancously. The legally enforceable right must not be contingent on Tuture cvents and must be enforceable in the normal course
of business and in the cvent of default, insolvency or bankruplcy of the group or the counterparty.
Note 2.7 : Impairment of Assels
Financial assets
The Company assesses at cach date of balance sheet whether a financial asset or a group of financial assets is impaired. In
accordance with Ind AS 109, the Company uses “Expected Credit Loss™ (1ECL) model, Tor evaluating impairment of financial assels
other than those measured at fair value through proltt and loss ()'VTPL).
I:xpected credil losses are measured through a loss allowance at an amount cqual 1o:

- The 12-months expected eredit Tosses (expeeted credit losses that result from those defaull events on the financial instrument
that arc possible within 12 months afler the reporting date): or

- lFull difetime expected credit losses {(expeeted credit losses (hat result from all possible default events over the life ol the
financial instrument).
For other assets, the Company uses {2 month [:CL. 1o provide for impairment loss where there is no significant incrcase in credil
risk. If there is significant increase in credit risk full lifetime ECL is used.
Note : Taxation
Tax expense comprises of current tax and deferred tax. Current (ax is measured 2l the amount expected 1o be paid 10 / recovered
{rom (he 1ax authoritics. bascd on cstimated tax liability computed after (2king credit for allowances and cxemplion in accordance
with the local tax laws existing in the respective countries.
Current and deferred tax are recognised in prolit or joss. except when they refate 10 items that sre recognised in other comprehensive
income or dircctly in equity. in which casc. the inconie taxes are recognised in other comprehensive income or directly in cquity.
respectively
Advance taxes and provisions for current income taxes are presented in the staement of financial position afier off-selting advance
tax paid and income tax provision arising in the same tax jurisdiclion and where the relevant rax paying units intends 1o seutle the
asscl and liability on a net basis.
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Deferréd income taxes -Balance Sheet approach

" Deferred income ax asscts and liabilitics are recognised for deductible and (axable wemporary diflerences arising between the ax
basc of asscts and liabilitics and their carrying amount, excepl when the deferred income tax arises from the initial recognition of
goodwill or an assct or liability in a (ransaction that is not a business combination and alTects neither accounting nor laxable profit or
loss al the time of the transaction, ,

Deferred income tax assel arc recognised to the cxtent it is probablc (hat taxable profit will be available against which the deductible
lemporary differences and the carry forward of unused tax credits and unused (ax losses can be utiliscd.

The carrying amount of deferred income tax assels is reviewed at cach reporting date and reduced 1o the cxtent that it is no longer
probable that su(Ticient taxable profit will be available to allow all or part of the deferred income Lax asset to be utilised.

Deferred 1ax asscts and Jiabilitics are measured using substantively ¢nacled (ax rates expected (o apply 10 taxable income in the years
in which the temporary differcnces arc expeeted (o be received or settled.

Deferred tax asscts include Minimum Alternative Tax (MATY paid in accordance with the 1ax laws in India, which gives rise (0
future cconomic benctits tn the form ol adjustment of future income (ax liability, is considered as an assct if there is probable
evidence that the Company will pay normal income 1ax 2Rer the 1ax holiday period.

Deferred tax assets and liabilities are offset when it relates (o income laxes levied by the same taxation authority and the relevant
entity intends (o settle its current (ax asscts and liabililics on 2 nel basis

The Company recognises interest levied and penaltics related 10 income tax assessments in in(erest expenses.

Minimum Alternate Tax (MA'T)

Minimum Alternate Tax (MAT) paid as per Indian Income Tax Act. (961 is in the nature of unused ax credit which can be carried
forward and utilised when the Company will pay normal income tax during the specified period. Deferred tax assets on such lax
credit is recognised 1o the extent that it is probable that the unused Lox credit can be utilised in the specified (uture period. The nel
amounl of tax recoverable {romy. or payable 10, the taxation authority is included as part of assets or liabilities in the balance sheel.
Note 2.8 : Earnings per share

Basic carnings per share are caleulated by dividing the net prolit or loss for the period attributable to cquily sharcholders by the
weighted average number of equity shares outstanding during the period.

For the purpose ol calculating diluted carnings per share, the net profit or loss for the period attributable (0 equily shareholders and
the weighted average number ol shares outstanding during the period arce adjusted for the elfects of all dilutive potential cquity
sharcs.

Note 2.9 : Dividends

Provision is made for the amount of any dividend declared. being appropriately authorized,and no fonger at the discretion of the
enlily, on or before the end of the reporting period but not distributed at the end of the reporting period. Proposed dividend is
recognised as a liability in the period in which it is declared by the Company. usually when approved by sharcholders in a general
meeling or paid.

Note 2.10 : Provisions .contingent fiabilitics and conlingent asset

Provisions are recognined when the Compuny hus a present obligation (legal or constructive) as a result ol a past event, il is probable
that an outllow of resources embodying cconomic benefits will be required 1o setile the obligation, and 4 rchable estimate can be
madc of the amount of the obligation. The expense relaling (v any provision is presented in the statement of profit and loss net of any
reimbursement. I the effect of the time value ol money is materisl, provisions are determined by discounting the cxpected {utvre
cash flows at a pre-lax rate that refleets current market assessments of the time value ol money and. where appropriate, the risks
specific o the liability, Where discounting is used, the increasc in the provision due 1o (he passage of time is recognised as other
finance expense.

A contingenl liability is & possible obligation that ariscs from past events whose existence will be conlirmed by the oceurrence or
non-occurrence of vne or more uncertain future cvents beyond the control of the Company or a present obligation that is not
recognized becuuse 18 not probable that an oulllow of resources will be required 1o settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measures reliably. The
Company docs nat recognize a contingent liability but discloses its existence in the financial statements.

A conlingent assets is not recognised unless it becomes virtually certain that an inflow ol cconomic benefits will arise. When an
inNow of economic benefits is probable. contigent assets arc disclosed in the linancial statements.

Contingent liabilities and contingent assets are reviewed al cach balance sheet date.
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Note 2:11 : Segment Reporting

* Operaling segments are reporled in o manner consistent with the internal reporting provided o the Chief Operating Decision
Maker.The Dircctor has been identified as being the Chief Operating Decision Maker. Refer Note 18 for the segment information
presented.

Note 2.12 : Recent accounting pronouncements

Ind AS 115 - Revenue from contracts with customers

On 28 March. 2018, Ministry ol Corporale Affzirs ("MCA") has notified the Ind AS 115, Revenue (rom Contract with Customers.
The core principle of the new standard is that an entity should recogaize revenue 10 depict the transfer of promised goods or services
to customers in an amount that reflcets the consideration (0 which the entity expects to be entitied in cxchange for those goods or
services. Further the new standard requires enhanced disclosures about the nature, amounl, timing and uncertainty of revenue and
cash flows arising (rom (he entily’s contracts with customers.

The standard permits two possible methods of transition:

-Retrospective approach - Under this approach the standard will be applied retrospectively 1o each prior reporting period presented
in accordance with Ind AS 8 - Accounting Policics. Changes in Accounting Estimates and firrors

-Retrospectively with cumulative effect of initially applying the standard recognized at (he date of initial application (Cumulative
catch - up approach).

The efTective dale for adoption of Ind AS 115 is financial periods beginning on or aller Ist April, 2018.

The Company will adopt the standard from 1st April, 2018 by using the cumulative catch-up transition method and accordingly
comparatives for the year ¢nding or ¢nded 31 March, 2018 will not be retrospectively adjusted. The effect on adoption of Ind AS 115
is expected 10 be insignificant

Ind AS 21-The cffect of changes in exchange rates

On 28 March, 2018, Ministry of Corporale A ffairs ("MCA*") has notificd the Companics (Indian Accounting Standards) Amendment
Rules, 2018 containing Appendix I3 to Ind AS 21. Foreign currency (ransactions and advance consideration which clarifies the date
of the transaction for the purpose of determining the exchange rate 1o usc on initial recognition of the related assel. expense or
income, when an enuty hds received or paid advance consideration in a foreign currency.

I he amendment will come into force from 1st April, 2018. There is no ¢ffect on the financial statements, since the Company docs
not gencrally deal in foreign currency fransactions.
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ALPHAGEO MARINE SERVICES PRIVATE LIMITED
Notes to the Financial statemenis
(Al amounts i Indian Rupees)

Note 3: Cash and cash cquivalents

March 31, 2018
Balances with banks
-in CUTTENt accounts 2.80,642
Bank deposits with maturity less (han 3 months 48,63.786
Total cash and cash equivalents 51,44,428

Note 4: Currcut tax assets

Muarch 31, 2018

Prepaid Income Taxes 12,266
Tatal Current tax asscets 12,266
Note: Equity share capital and other equity
Note §: Equity share capital
(i) Authorized Shure capital

Number of shares Amount
Asat Ist April 2017 - -
Movement during the year 1,00,000 10,00,000
As at March 31, 2018 1,00,000 10,00,000
(1i) Issucd & subscribed share capitat

Nurmnber of shaves Amount
As at Ist April 2017 - -
Movement during the year 1.00.000 10,00.000
As at March 31,2018 1.00.000 10.00.000

Terms and rights aitnched (o equity shares

The Company has only one class of cquity shares having par value o) INR 10 per share. ‘The Company
declares and pays dvidends in Indian rupees. In the event of liquidation of the company, the holders of
cquity shares will be entitled o receive fcmuining assels of the company. after distribution of all
preferential amounts. I'he distribution will be in proportion to the number of equity shures held by the
sharcholders, Fvery holder of cquity shares present at a meeting in person or by proxy, is entitled 10 one

volc, and upon a poll cach share is entitled to one vote

{iii) Deraily ol sharcholders hofding more than §% shares in the company

March 31

, 2018

Nomber of shares

% holding

JSC SMNGC 26,000 26.00%
Alphageo (India) Limiwed 74.000 74.00%
(iv)Shares ield by holdiug cumpany

March 31,2018

Number of shares

o holding

| Alphageo (1ndia) Limited

74.000

74.00%

¥




ALPHAGEQO MARINE SERVICES PRIVATE LIMITED
Notes 1o the Financial statements
(AL amounts in Indian Rupees)

Note 6: Borrowings

March 31,2018

Unsecared Loan trom related party (Refer Note No: 1Y) 43.00.000

Total Barrowinys 43.,00,000

I. Rate of lutevest : 11%
The above loan and interest due thereon have been paid upto date and there is no defaudcin repayment
of the same during the year,

Note 7: Other Financial liabilities

March 31, 2018

Interest aceured 61.868
Creditors for expenses 1.78.458
Total other financial lirbilities 2.40.326

Nate 8: Other curreny liabilities

March 31,2018

Statutory dues payable 10.841

Total other current liabilities 19,841
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ALPHAGEO MARINE SERVICES PRIVATE LIMITED
Notes 10 the Finuncinl slatementy
(All amounts in Indian Rupees)

Note 9: Other income

March 31, 2018
Interest income from finuncial assels at amortised cost 122,652
other non-vperating income 3485
Total other incame 1,26,137

Note 10: Kinunce Cost

March 31, 2018

Interest and finance charges on financial liabilities carried at amortiscd cos( 233,290
Other borrowing cosis 48,598
Totul Finunce coxt 2,81,888
Note 11: Other expenses
March 31,2018

Rent 1.55.806
Fees Rate and taxes 17.598
Printing and stationary 5.005
Professional charges 23,600
Payments 10 Auditors (Refer note 11(a) below) 42,700
General Expenses 2.405
Bank Charges 611
Total ather expenses 247,722

Note L1 (a): Details ol pay nients to suditors

March 31,2018

Payment to auditars

As Auditors 25.000
Other scrvices 17.700
Total payments (o auditors 42,7100

Note 12: [ncome L4 expense

This note provides un analysis ol the compuny's income tax expense, show amounts (hal ure recognised dircetly
in equity and how the (ax expense is allecled by non-assessable and non-deductible items. It also explaing

significans estimates made 1n relation 1o the conpany’s 1ax positions.

March 31,2018 |

(a) Income vax ¢xpense

Current 1ax

Current (nx

Income 1ax adjustments of curlicr year

Total current Lux expense

Deferred tas

Total Deferred tax expense/(benefit)

Income tax expense

(b ) Reconciliation of tax expense and the accounting profit multiplicd by India's
tax rate:

March 31, 2018

(.oss) from operations before income tix expenses
Tux at (he Indian tax rate of 25.75%

(4.03.473)
25.75%

Encome (ax ¢xpenses

]
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ALPHAGEO MARINE SERVICES PRIVATE LIMITED
Notes to the Financial statements
(All amounts in Indian Rupees )

Financial Instruments and Risk Management
Note 13: Fair Value Heirurchy
Fair value of the financial instrutnents is classified in various fair value hierarchics based on the following three levels:

Level I: Inputs are quoted prices (unadjusted) in active market for identical asscts or Jiabilitics.

Level 2: Inputs other than quoted price including within Icvel 1 that arc observable (or the asset or lisbility, either directly (i.c. as prices) or
indirectly (i.e. derived from prices). The fair value of financia! instrumenis (hat arc not iraded in an active markel is determined using
valuation lechniques which maximize the use of observable market daia and rely as little as possible on entity-specific estimales. If significant
inputs required to fair vajuc an instrument are observable. (he instrument is included in Level 2.

lLevel 3: Inputs for the assets or frabilities that are not bascd vn observable market data (unobscrvable inputs). If one or more of the significant
inputs is nol based vn observable market data. the instrument 1s included in level 3. This is the case with lisied instruments where market is
not liquid and for unlisted nstrments

Note:
(1) The carrying amounts of other financial liabilities, borrowings and cash and cash equivalems are cansidered to be (he same as (heir fair
values due 1 their short (erm nature and recoverability trom the partics.

Note 14: Categorics of Financial Instruinents

Fair Value . As al
Heirarchy Notes March 31, 2018
- Currying Value *Fair Value
A. Financjal asscts
n)  Measured at amortixed cost
i) Cash and cash equivalents Level -3 3 51.44.428 51.44.428
Total financial assets 51,44,428 51,44,428
B. Financial liabilities
a)  Measured at amortised cosl
it) Borrowings Level -3 3 43,00,000 43.00.000
i) Other financial habilitics level -3 6 2.40.326 2.40.326
Total financial liabilities 45,40,326 45,40.326

Note 15: Financial Rixk Minugement

‘The Company’s activiics expose 11 to Marhet risk and Liquidity risk . The Company emphasis as on risk management and has an enterpnse
wide approach to risk management. Ihe Company's risk management and contro! procedures involve priorilization and continuing assessment
of thesc risks and device appropriate controls, evaluating and reviewing the control mechanism.

{A) Market Risk:

Market Risk s the risk that the lutre value of o financial instrument will fluctuate due 10 moves in the market factors. The most common
lypes of markel risks ace interest rate rish and Yorcign currency risk.

¢ Interest Rate Risk
Interest rate risk is the risk that the future cash Nows or the fair value of a financial insirument will luctuate becuuse of changes in market
nterest rates. The Company nanages i1s markel interesi rates by fixed rate interest . Jlence .(he Company is not significantly exposed o
mieres( rate risks

{B) Liquidity Risk:

Liquidiry risk refers 10 the nisk that the Company cannot meet its financial obhigations. The objective of liquidity risk management is to
maintain sufficient liquidity and ¢nsure that fundx are available for use as per reguirements

The Company’s objective is 1o madinain a balance between continvity of funds through the use of . loan fram Tolding company. Loan rom
directors and other means ol horrawings. The company invests its surplus (unds in deposits with maturity of 3 months, which casry no/low

mfgk._zfxl_unlrkcl risk.

\/‘.L:EH WAL




Alphageo Marine Services Private Limited
Notes to the Knancinl statemenix
(All amounts in Indian Rupees )

Note 16: Capital Management

The Company’s (inancial strategy aums to provide adequate capital for its growth plans for sustained stakcholder value.
The company's objective 1s to safcguard us abihity 1o ¢onlinuc as a going concem, so Thal il can conlinue 1o provide
returns for shareholders and benefits for other stakeholders  And depending on the financial markel scenario, nature of
the funding requirements and cost of such Tunding, the Company decides the oplimum capital structure. The Company
aims a( mantaining a strong capital base so es to maintain adequate supply of funds Wowards future growth plans as a
going concern.

Note 17 : Payubles to Micro, Smalt & Medium Enterprises

Information penaming (o Micre and Small Enterprises as required 10 be disclosed under the Micro, Small and
Medium Enterpriscs Development Act. 2006 (Act) as given below has been determined to the extent such partics
have been identified on the basis of information available with the Company:

March 31,2018

Principal amount remaining unpaid as on 31st March NIL
Interest due thereon as on 31st March NIIL.
Interest paid by the Company in rerms of Nection 16 of Micro, Small and Medium Enterprises

Development Act. 2006, along with the amount of paymenl made fa the supplier beyond the NIL

appointed day durhiy the venr

Interest due and payable for (he period of delay in making payment ( which have been paid but
beyond the appointed diy during 1he year) bul without adding the interest specified under the
Act NIL
Interest accrned imd remaining unpaid as at 315t March NIL
Further interest remaining due and payable even in the sueceeding years, until such date when
the interest dues as above are actually paid o the small cnicrprisc for the purpose of
disallowance as o deductible expenditure under Section 23 of the Act

NIL

Note 18 : Segment Information

(a) Description of segments and principal activities

inesh Alla the director of the company hag been identified as being the Chief Operating Decision Maker
(CODM). Operating sepments arce defined as components of an enterprise for which discrete tinancial information
is available, This is evaluated regularly by the CODM, i deciding how 1o allocate resources and assessing Lhe
Company's performance. The Company i engaged in and operates in o single operuting segment.

Jhere ire no transactions with xingle external customer which amoants o Y0% or morc of the compiny’s revenue,




Alphageo Marince Services Private Limited
Notes (athe Financial statements

(All amounts 1n Indian Rupces )

Note 19: Related Party T'rangactians

(2) Holding Copmany . Alphageo India Limiled
(b) Fellow Subsidiaries : Alphageo {nternational L imited
(¢) Key Managemeni personncl{(IKMP) ' Dinesh Alla

: Savina Alla
(d) Relutive of Key Management personnel with whom the
company has transculion :Dinesh Alla (HUF)

:Rajesh Alla (RUT)

(e) Transactions with Related Parties:

March 31,2018

Outstanding
Amount of Transaction (balance as at March
31,2018

Relatives of Key Management Personnck:
Rent 1.55.806 1,39,758
Holding Company:
Acceptance ul: Loan 1.08,00.000 43.00.000
Repiiyment of Loan 65.00.000
Interest Expenses 2.33.290 61.688
Towards Share Capital 7.40.000 -
Towards Reimbursement of Incorporation Lxpenscs 40.250 -

T
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Alphageo Marine Nervices Private Limited
Notes to the Financial statements
(All amountx in Indian Rupees )

Note 20: Earnings per share

March 31, 2018
(a) Basic EPS
Basic carnings per share attribulable to the equity holders of the company (10.45)
(b) Diluted EPS
Diluted earningg per share attribufable to the equity holders of the company (10.45)
{¢ } Reconciliation of carnings used in caleulating earnings per share
March 31,2018
Basic earnings per share
Profit attributable o the cquity helders ol the company used in calculating basic camings per
share (4,03.473)
Diluted earnings per share
Profit artributable 1o the equity holders of the company used in calculating diluted carnings per
share (4.03,473)
(d) Weighted average number of shares used as the denominator
) March 31,2018
Weighted average number of equity shares used gs the denominator in calculating basic
carnings per share 38,601
Adjustments for caleulation of diluted enrnings per share:
Weighted average number of ¢quity shares used as the denominator in calculating
diluted earnings per sbare 38.603

As per gur repuv( ol ¢ven dute
Lor and on behalf of the Board
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Director
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