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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2019
Rs. in Lakhs except as stated

Quarter Ended Nine months Ended | Year Ended
S.NO. PARTICULARS 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 INCOME:
Revenue From Operations 6515.54 479.78 9188.61 20390.53 22944.79 40507.69
Other Income 136.02 121.19 177.76 313.32 374.08 508.18
Total Income 6651.56 600.97| 9366.37 3 23318.87 41015.87
2 EXPENSES:
Geophysical survey and related expenses 4465.49 68232 626541 1431338 1548510 2737447
Employee Benefits Expense 355.58 111.32 523.06 1102.34 1385.47 2169.11
Finance Costs 4437 72.40 41.04 203.67 206.02 297.75
Depreciation and Amortisation expenses 705.93 717.05 805.30 2139.18] 2488.93 3201.39
Contract closure expenses - 1888.20 - 1888.20 - -
Other Expenses 191.71 147.51 230.60 49454 506.38 72794
Total Expenses 5763.08| 3618.80 7865.41| 20141.31] 20071.90] 33770.66
3 [Profit /(Loss )before Exceptional items and tax (1-2) 888.48| (3017.83) 1500.96 562.54 3246.97 7245.21
4 Exceptional Items = - = - - -
5 |Profit/ (Loss) before tax (3-4) 888.48| (3017.83) 1500.96 562.54 3246.97 7245.21
6 Tax Expense
Current Tax 247.16 (967.19) 631.00 296.88 1526.00 2990.86
Deferred Tax (Refer Note- 4) [9.72) 74988 (31.86) 10061]  (174.69) (286.18)
Total Tax Expense 19744  (717.31) 599.14 397.49 1351.31 2704.38
7 Profit /(Loss) for the period from continuing operations (5-6) 691.04| (2300.52) 901.82 165.05 1895.66 4540.83
8 Profit from discontinued operations = - - 2
9 Tax expenses of discontinued operations = = - -
10 |Profit/(Loss) from discontinued operations after tax (8+9) = = - =
11 |Profit /(Loss)for the Period (7+10) 691.04] (2300.52) 901.82 165.05 1895.66 4510.83
12 Profit for the period attributable to:
Shareholders of the company 691.05]  (2300.49) 901.83 165.12 1896.01 54135
Non-Controlling Interest (0.01) (0.03) (0.01) (0.07) (0.35) (042)
13 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (0.36) (0.35) 273 (1.20) 8.20 (1.64)
(if) Income tax relating to items that will not be reclassified to|
profit or Loss 0.09 1.11 (0.95) 1.37 (2.88) 0.57
B (i) Items that will be reclassified to profit or loss 34.62 101.35 (166.16) 122.07 460.40 255.01
(ii) Income tax relating to items that will be reclassified to
profit or Loss - " - - - -
Total Other Comprehensive Income 34.35 102.12 (164.38) 122.24 465.72 253.94
14  |Total Comprehensive Income for the period (11+13) 72539 | (2198.40) 737.44 287.29 2361.38 4794.77
15 |Total Comprehensive Income for the period attributable to:
(Comprising Profit (Loss) and other comprehensive Income
for the period)
Shareholders of the company 72540 (2198.37) 737.45 287.36 2361.73 479519
Non-Controlling Interest (0.01) (0.03) (0.01) (0.07) (0.35) (0.42)
16  |Paid Up Equity Share Capital ( Ordinary shares of ¥ 10/- 636.48 636.48 636.48 636.48 636.48 636.48
17  |Reserves excluding revaluation reserves 26876.53
18.i. |Earnings /(Loss)Per Equity Share for continuing operations
(Not Annualised) -(¥)
Basic 10.85 (36.14) 1418 259 29.79 71.35
Diluted 10.85 (36.14) 14.18 2.59 29.79 71.35
18.ii. |Earnings /(Loss) Per Equity Share for discontinued
operations (Not Annualised) -(%)
Basic » - - E - -
Diluted - - < - - -
18.iii. |Earnings /(Loss) Per Equity Share for discontinued And
continuing operations (Not Annualised) -(¥)
Basic 10.85 (36.14) 14.18 2.59 29.79 71.35
Diluted 10.85 (36.14) 14.18 2,59 29.79 71.35
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Notes:
1  This Consolidated Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 07th
February, 2020 and also been subjected to Limited Review by the Statutory Auditors of the Company. The Auditors have made a
qualification on the matter detailed at Note No.7 of this statement in their report .

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3  The Consolidated results include the Unaudited financial results of Indian Subsidiaries viz.,, Alphageo Marine Services Private Ltd and
Alphageo Offshore Services Private Ltd and consolidated unaudited financial results of foreign subsidiary Alphageo International Ltd,
Dubai and its Subsidiary Alphageo DMCC, Dubai.

4  The Company has Opted the Section 115BAA of the Income- tax Act, 1961 which has been introduced by the Taxation Laws (Amendment)
Ordinance, 2019. Accordingly re-measurement of deferred tax balances has been made leading to a deferred tax reversal in current tax
expenses.

5  The Company has adopted Ind AS 116 with modified retrospective approach, with effect from April 1, 2019. Accordingly, the comparative
periods have not been restated. The adoption of the standard did not have any material impact on financial results of the company.

6  The group is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services" and therefore, has only one
reportable segment in accordance with Ind AS 108 "Operating Segments",

7  In July 2019, the Income Tax Department (,Department’) has conducted a search under section 132 of the Income Tax Act, 1961. The
company has provided the requested information and documents with the Department. In this regard, the statutory auditors have qualified
their Review Report on this statement.

8  The abstract of Financial Results on Standalone basis is given below:

Quarter Ended Nine months Ended | Year Ended
PARTICULARS 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total Revenue from Operations 6515.54 479.78 9188.61| 2039053 22944.79 40507.69
Profit /(Loss) Before Tax from continuing operations 869.90|  (2976.99) 1666.88 484.44 3839.68 7684.69
Profit /(Loss) After Tax from continuing operations 675.62( (2257.50) 1067.75 109.20 2488.37 4990.15
Profit /(Loss ) After Tax from Dis-continuing operations = = - - - -
Other Comprehensive Income (Net of Tax) (0.26) 0.76 1.78 0.17 5.32 (1.08)
Total Comprehensive Income 67536 (2256.74) 1069.53 109.37 2493.69 4989.07

9  The figures for the previous year have been reclassified / regrouped wherever necessary to conform to current year's classification.
For ALPHAGEQ (INDIA) LIMITED
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Dinesh Alla
Chairman & Managing Director




m/ MAJETI & CO
Chartered Accountants
Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of ALPHAGEO (INDIA) LIMITED ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as 'the Group') for the quarter ended
December 31, 2019 and the consolidated year to date results for the period April 01
2019 to December 31, 2019 (the "Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the
Regulation'), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent’'s Board of Directors has been prepared in accordance with the
récognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 cf the
Companies Act, 2013, and other accounting principles generzally accepted in India.
Qur responsihility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance witn the Standard on
feview Engagements (SRE) 2410 “Review of Interim Financial Information Perforrned
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
apnlying anaiytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
ccnsequently dees not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an aidit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

101. Ganesh Siri Sampada Apts., | 6-3-347/17, Dwarakapuri Colony Sai Baba Temple Road, | Punjagutta, Hyderabad - 500 082
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4. This statement includes the results of the following entities:

Alphageo Marine Services Private Ltd (Indian Subsidiary).
Alphageo Offshore Services Private Ltd (Indian Subsidiary)
Alphageo International Ltd (Foreign Subsidiary)

Alphageo DMCC (Foreign Stepdown Subsidiary)

BWN -

5. The accompanying statement of consolidated unaudited financial results includes
unaudited interim financial results and other unaudited financial information in
respect of foreign subsidiary (including its subsidiary), which have been reviewed by
their auditors whose interim financial results reflect total assets of Rs. 4045.84 lakhs
as at December 31, 2019 and total revenues of Rs. 70.74 lakhs and Rs.251.93 lakhs,
total net profit/(Loss) after tax and total comprehensive income of Rs. 14.97 lakhs
and 55.53 lakhs for the quarter ended December 31, 2019 and for the period from
April 01, 2019 to December 31,2019 respectively and as considered in the
consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

6. The accompanying statement of consolidated unaudited financial results includes
unaudited interim financial results and other unaudited financial information in
respect of two Indian subsidiaries, which have not been reviewed by their auditors,
whose interim financial results reflect total assets of Rs. 5.02 lakhs as at December
31, 2019, total revenues of Rs. Nil, total net loss after tax and total comprehensive
loss of Rs. 0.06 lakhs and Rs.0.40 Lakhs, for the quarter ended December 31, 2019
and for the period from April 01, 2019 to December 31,2019, respectively, as
considered in the unaudited consolidated financial results. These unaudited financial
statements and other unaudited financial information have been approved and
furnished to us by the management. Our conclusion, in so far as it relates to the
affairs of the two subsidiaries are based solely on such unaudited financial results
and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial statements are
not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.
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7. Basis of Qualification:
As mentioned in Note No.7 to the statement, the parent company was subjected to
the proceedings under section 132 of the Income Tax Act. As per the information and
explanations given to us by the Management, consequential impact of the search
proceedings, if any, are presently unascertainable and no provision has been made in
the unaudited consolidated financial results.

Based on our review conducted as above, except for the possible effects of our
observation described in the "Basis for Qualification" nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Accounting Standards i.e. Indian Accounting Standard (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For MAJETI & Co.,
Chartered Accountants
Firm's Registration Number: 015975S

) ernon Pannons

Kiran Kumar Majeti

Hyderabad Partner
February 07, 2019 Membership Number: 220354
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