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INDEPENDENTAUDIToR'SREPoRToNTHEQUARTERLYANDYEARToDATE
uNAUDTTED coNsoLrDATEo-rirllncrar- nesul]ts of rHE coMPANY PURSUANT

To rHE REGUI-ATroN rg oil{-;;i-Br-(usrrNc oBLIGATToNS AND DrscLosuRE

nicuiRrirNrs) REGULArroNs, zots, As AMENDED

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

We have reviewed the accompanying Statement of unaudlted Consolidated Financial

Results of ALPHAGEo (rr'rouj r'ririeo ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together ieierred to as ;the croup'1 for the quarter ended December

31, 2023 and year to oate npiit 01, 2023 to December 3l' 2023 (the "statement")

attached herewith, being submitted by the Parent pursuant to the requirements of

algutation 33 of the SEBI (tisting obligations and Disclosure Requirements) Regulations,

2015 as amended ('the Regulation')'

This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors has been prepared in accordance with the recognition and

measurement principles lalO down in tniian Accountlng Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act' 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India our responsibility is to express a conclusion on the Statement
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based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "n"'i"* of Interim Financial Information Performed by the

Independent Auditor of tne fntity", issued by the Institute of Chartered Accountants of

India. A review of interim financiat' inlormation consists of making inquiries' primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on-nuoning and consequentry does not enabre us to obtain

assurance that we would become aware of all signiflcant matters that might be identified

in an auait. Accordingly, we do not express an audit opinion'
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We also performed procedures in accordance with the Circular No'

CIR/CFD/CMD1/ 44l2olg oatea llarcn 29,zOLg issued by the SEBI under Regulation 33

iii'J iri" seai lilsting ouligations and Disclosure Requirements) Regulations' 201s' as

amended, to the extent aPplicable'

This statement includes the results of the following entities:

1. Alohaqeo Offsho re Services Private Ltd (Indian.subsidia ry)
i. ai[n"6"" Intemational Ltd (Foreign subsidiary)

i. arbnu6"o DMcc (Foreign Stepdown Subsidiary)
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5. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

standards (.Ind AS,) specified under section 133 of the companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of

the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Emphasis of matter

As mentioned in the note no 4 to the statement. During the flnancial Yeat 2022-23,

Directorate of Enforcement had seized Rs 1601.08 lakhs of fixed deposits alleging

contravention under section 4 of Foreign Exchange and Management Act, 1999 (FEMA

1999). As explained in the above note management yet to receive show cause notice from

the adjudicating authority. currently no provision on account of this matter made in the

books of accou nt.

Our opinion is not modifled in respect of the above matter.

7. The accompanying statement of consolidated unaudited financial results includes unaudited

interim financial results and other unaudited financial information in respect of one Indian

subsidiary and two foreign subsidiaries (including step down subsidiary), which have not

been reviewed by their auditoB, whose interim financial results reflect total revenues of

Rs.1957.26 lakhs and 2}lg.52 lakhs, total net profit /(loss) after tax and total

comprehensive loss of Rs. 14.94 lakhs and Rs.(32.91) Lakhs, for the quarter ended

December 31, 2022, and for the period from April 01, 2023, to December 3t,2023,
respectively, as considered in the unaudited consolidated financial results. These unaudited

financlal statements and other unaudited financial information have been approved and

furnished to us by the management. Our conclusion, in so far as it relates to the affairs of

the three subsidiaries are based solely on such unaudited financial results and other

unaudited financial information. According to the information and explanations given to us

by the Management, these interim financial statements are not material to the Group.
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Our conclusion on the Statement is not modified in respect of the above matters.


