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AALPHA~ 
Consolidate Statement of Assets and Liabili1i ts 

Partlculal'll 

(a) property. plant and equipment 
(b) Capital worlI-in-prOQress 
(e) Intangible assets 
(d) Financial assets 

(i) Trade receivable5 

""'_"'~~=========p 
(a) Inventories 
(b) f inancial assets 

(i) Trade receivables 
(ii) Cash .md cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 

Current lax asset 

share capilll i 

iii 
(a) FlI1ancial liabi~ies 

(i) Borrowiogs 
T rode payables , 

Current l iabi lities 
(a) Financialliabililies 

(il Borrowings 
(iiI Trade payables 

iii 

(iii) Other financial liabililies 
(b) Other CUlTent liabilities 

The above ConSOlidated Audited Financial Results for the quarter Wld ~ear ended 31st March, 2018, as reviewed by the Audit Committee, have 
been considered and approved by the Board of Directors at its meet ing held on 18th May 2018. 

2 The Statement has been prepared In accordance with the Companies (Indian Accoonting Standards) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practiCeS and policies 10 the extent applicable. eeg"ming April I, 2017. 
the Company has for lhe lirst lime adopled Ind AS with a lransilion dale of Apf~ I , 2016. 

3 The Boafd of Dil edors has recommended a dividend of Rs. 8/- pe, Equity Share of Rs. 101- each lor the financial year 2017-18 subject to the 
approval of shaf"eholdefs al lhe ensuing Annual General Meeling 01 the Company_ 
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AALPHA~ 
Notes: 

4 The figures for the quarter ended March 31 , 2018 and 31s1 March. 2017 are the balancing figures between audited figures in respect of full 
financia l year and the published year to date figures uplc the third quarter of the current and previous financia l years i.e. 2017· 18 and 2016-17 
respoclively. 

5 The Revenue from operations lor the quarter ended March 31, 2018 does not recognise revenue of Rs. 662.71 lakhs for Seismic Data acquistion 
services rendered as Ihe customer is on the verge of bankruptcy. In terms of Ind AS -18, Ihe same has not been recognised as revenue due to 
uncertainity in realisation. However. the related costs of providing the services and the applicable taxes on services rendered by the company, 
are included in Expenses for the year ended March 31, 2018. On account of Ihe same customer, Receivables due for the year ended March 31, 
2017 of Rs. 159.73 Lakhs has been written off as bad debt for the year ended March 31. 2018 

6 The Consolidated results include the audited financial results of Subsidiaries vi.::., Alphageo Marine Service Private Limited, India; Alphageo 
Internation.al Limited, Dubai. and its Stepdown Subsidiary Alphageo DMCC, Dubai. 

7 The Company is engaged in the business of "Seismic Survey Data Acquisition. Processing and inte rpretation Services" and therefore, has only 
one reportable segment in accordance with Inds AS 108 "Operating Segments··. 

8 The reconci liation of net profit or loss reported in accordance with Indian GAAP for the quarter and the year ended 31st March, 2017 to total 
comprehensive income in accordance with Ind AS for these respective periods is given below 

Particu lars 
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9 ReconcJl iation of equity as reported under previous GAAP is as follows: 

Particulars 

10 The abstract of Financial Results on Standalone basis is given below: 
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2018 
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2017 

31st March, 
2018 

11 The figures for the previOUS year have been reclassified I regrouped wherever necessary to conform to current year's classification. 
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INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
ALPHAGEO (INDIA) LIMITED 

MAJETI &CO 
Chartered Accountants · 

1. We have audited the accompanying Statement of Consolidated Financial Results of ALPHAGEO 
(INDIA) LIMITED ("the Parenn and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group~) for the year ended 31 st March 2016 ("the Statemenr), being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015, as modified by Circular No. CIR/C FD/FACJ62/2016 
dated Ju ly 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Board of Directors, has been compiled from the related consolidated financial statements which 
has been prepared in accordance with the Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder ("Ind AS~) and other 
accounting principles generally accepted in India. Our respons ibility is to express an opinion on the 
Statement based on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethica l 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

An aud it invo lves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments. the auditor considers interna l control relevant to 
the Parent's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the Circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Parent's intemal control. An aud it also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as eva luating the overall presentation of the 
Statement. 

We believe that the aud it evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

4. In our op inion and to the best of our information and according to the explanations given to us, 
and based on the conside ration of the reports of the other aud itors on subsidiaries referred to in 
paragraph 5 be low, the Statement: 

a. includes the results of the following entities: 
1.Alphageo International Limited 
2.Alphageo DMCC (Step down Subsidiary) 
3. Alphageo Marine Services Private Limited 

b. is presented in accordance with the requ irements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circu lar No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting princ iples generally accepted in India of the net profit, Total comprehensive 
income and other financial information of the Group for the year ended 31 st March 2018. 
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MAJETI&CO Continuation Sheet 
Chartered Accounrams 

5. We did not audit the financial statements of three subsidiaries (wh ich includes one step down 
subs idiary) included in the consolidated financial results, whose financial statements reflect total 
assets of RS.4 1, 12, 72 ,866/- as at 31 sl March,2018, tota l revenues of Rs. 7,90,98,386/-and tota l 
net loss before lax of Rs. 2,21,18,116 for the year ended on that date, as considered in the 
consolidated financial results. These financia l statements have been audited by other auditors 
whose reports have been fu rnished to us by the Management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors. 

Our opin ion on the Statement is not modified in respect of the above matters with respect to our 
rel iance on the work done and other auditors . 

6. The Statement includes the resu lts for the Quarter ended 31St March 2018 being the balanc ing 
fig ure between audited figures in respect of the full financial year and the pub lished year to date 
figures up to the th ird quarter of the current financial year which were subject to limited review by 
us 

7. The comparative financial information of the Group for the quarter and year ended 31st March 
201 7 have been prepared after adjusting the previously issued consolidated financial information 
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with 
Ind AS. The previously issued consolidated financial in formation were aud ited by the predecessor 
auditor whose report for the year ended 31st March 2017 dated 29th May 2017 expressed an 
unmodified opin ion on those consolidated financia l information. Adjustments made to the 
previously issued consolidated financial information to comply with Ind AS have been audited by 
us. 

Our report is not qualified in respect of these matters. 

Hyderabad , 
18th May 2018 

For MAJ ETI & CO 
Chartered Accountants 

(Firm's Registration No. 015975S) 

fVI .~·~~~ \ I \ I n umar Majeti 
Partner 

Membership No.220354 


