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Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2020

Rs. in Lakhs except as stated

Spearheading India's Search for Ol

Quarter Ended Year Ended
5.NO. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019
Refer Note 44 | Unaudited | Refer Note 4 | Audited Audited
1 INCOME:
Revenue From Operations 6361.37 6515.54 17562.90 26751.90 40507.69
Other Income 81.50 136,02 134.10 394.82 508.18
Total Income 6442.87 6651.56 17697.00] 2714672 41015.87
2 : |
Geophysical survey and related expenses 4971.72 446549 11889.37 19285.‘10[ 27374.47)
Employee Benefits Expense 444.75 355.58 783.64 1547.09 2169.11
Finance Costs 47.72 44.37 91.73 251.39 297.75
Depreciation and Amortisation expenses 695,59 705,93 712.46 28,77 3201.39
Contract closure expenses (Refer Note -9) 1391.19 - s 3279.39 s
Other Expenses 225,52 191.71 221,56 720.06 727.94
Total Expenses 7776.49 5763.08 13698.76 27917.80| 33770.66
3 |Profit /(Loss )before Exceptional items and tax (1-2) (1333.62) 888.48 3998.24 (771.08) 7245.21
4  |Exceptional ltems - - - - E
5  |Profit/(Loss) before tax (3-4) (1333.62) 888.48 3998.24 (771.08) 7245.21
6 |Tax Expense
Current Tax (207.92) 247.16 1464 86 88.96 2990.86
Deferred Tax (83.87) (49.72) (111.79) 16.74 (286.48)
Total Tax Expense (291.79) 197.44 1353.07 105.70 2704.38
7 Profit /(Loss) for the period from continuing operations, (1041.83) 691.04 2645.17 (876.78) 4540.83
{(5-6)
8 |Profil from discontinued operations - - -
9  |Tax expenses of discontinued operations - - -
10 |Profit/(Loss) from discontinued operations after tax - - -
(8+9)
11 [Profit /(Loss)for the Period (7+10) (1041.83) 691,04 2645.17 (876.78) 454083
12 |Profil/(Loss) for the period attributable to:
Shareholders of the company (1041.84) £91.05 2645.24 (876.72) 4541.25
Non-Controlling Interest 0.01 (0.01) (0.07) (0.06) (0.42)
13 |Other Comprehensive Income
A |(i) Items that will not be reclassified to profit or loss (19.51) (0.36) (9.84) (20.71) (1.64)
(i) Income tax relating to items that will not be 491
reclassified to profit or Loss : 0.09 3.45 6,28 0.57
B [{i) Items that will be reclassified to profit or loss 244.24 M.62 (205.39) 366.31 255.01
(ii) Income tax relating to items that will be reclassified to
profit or Loss - . - - -
Total Other Comprehensive Income 229.64 34.35 (211.78) 351.88 253.94
14  |Total Comprehensive Income for the period (11+13) (812.19) 72530 2433.39 (524.90) 4794.77
15 |Total Comprehensive Income for the period attributable
to:
(Comprising Profit (Loss) and other comprehensive
1
Shareholders of the company (H12.20) 725.40 2433.46 (524.84) 4795.19
Non-Controlling Interest 0.01 (0.01) (0.07) (0.06) (0.42)
14 |Paid Up Equity Share Capital ( Ordinary shares of ¥ 10/-
each) H36.48 636,48 636.48 636.48 636.48
15  |Reserves excluding revaluation reserves 25124.00 26876.53
16.i. |Earnings /(Loss)Per Equity Share for continuing|
operations (Not Annualised) -(F
Basic (16.36) 10.85 41.56 (13.77) 71.35
Diluted (16.36) 10.85 41.56 (13.77) 71.35
16.ii. |Earnings /(Loss) Per Equity Share for discontinued
operations (Not Annualised) -(F
Basic - - -
Diluted - - - -
16.iii. |Earnings /(Loss) Per Equity Share for discontinued And
continuing operations (Not Annualised
Basic (16.36) 10.85 4156 (13.77) 71.35
(16.36) 10.85 41.56 (13.77) 71.35
Contd...
1JG7PLCOO?530 Regd. Office : 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA



@ ALPHA

Consolidated Statement of Assets and Liabilities:

As At As At
S5.NO. |Particulars 31.03.2020 | 31.03.2019
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 8324.62 9095.06
b) Capital work-in-progress 104.24 104.24
) Intangible assets 6.13 162.66
d) Deferred tax Asset (net) 963.95 97441
¢) Other non-current assets 824,02 7.83
A |Total Non-current assets 10222.96 10344.20
Current assets
a) Inventories 102,84 42,50
b) Financial assets
(i) Trade receivables B379.44 16392.26
(ii) Cash and cash equivalents 7184.65 10516.70
(iii) Bank balances other than (i) above 1578.49 1851.58
(iv) Loans 392.57 -
¢) Current Tax Assets (net) 3916.82 248.10
d) Other current assets 966,76 558.93
B Total Current assels 22521.57 29610.07
TOTAL ASSETS (A + B) 32744.53 39954.27
EQUITY AND LIABILITIES
Equity:
a) Equity share capital 637,84 637,84
b) Other equity 25,124.00 26,876.53
Equity attributable to equity holders of the parent 2576184 2751437
Non controlling interest 1.31 1.37
A |Total Equity 25763.15 2751574
Non-current liabilities
) Financial liabilities
(1) Borrowings 617 -
b) Provisions B3.04 115.57|
B |Total Non-Current Liabilities 89.21 115.57
Current liabilities
a) Financial liabilities
(1) Borrowings 2,617.07 2,776.50
(i1) Trade payables 2,878.02 7.757.75
(ild) Other financial liabilities 547.70 1,079.23
b) Other current liabilities 823.82 684.45
) Provisions 25.56 25.03
C  |Total Current Liabilities 6892.17 12322.96
TOTAL EQUITY AND LIABILITIES (A+B+C) 32744.53 39954.27

Contd...
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Statement of Consolidated cash flows:

As At As At
S.NO. |Particulars 31.03.2020 | 31.03.2019
Audited Audited
Cash flow from operating activities
Profit /(Loss) before tax (771.08) 724521
Adjustments for
Depreciation and amortisation expenses 2834.78 320139
Unrealised foreign exchange gain(net)* - (1.02)
Interest income (141.77) (192.10)
Finance costs (247 82) (316.09)
Profit on redemption of liquid investments 251.39 297.75
Remeasurements of defined benefit plan (14.43) (1.08)
(Profit) / Loss on sale of current investments 4.79 -
Operating profit before working capital changes 1915.86 10234.06
Change in operating assets and liabilities
Trade receivables and other assets 7560.50 2948.60
Inventories (60.33) 57.30
Trade payables, other liabilities and provisions (5306.76) 338.96
Cash generated from operating activities 4109.27 13578.92
Income tax paid (3763.97)]  (2677.45)
A |Net cash generated from operating activities 345.30 10901.47
Cash flows from investing activities
Purchase of property, plant and equipment (2576.53) (B50.55)
Proceeds from disposal of property, plant and equipment 21.69 -
Loan given and received (net) (392.57) 560.25
Profit from redemption of liquid investments 247.81 298.99
Change in bank balances (having original maturity of more than three months) (net) 228.90 (199.80)
Interest received 193.67 23349
B |Net cash inflow/ (outflow) from investing activities (2277.03) 4238
Cash flows from financing activities
Proceeds/ (repayment) of Non current borrowing (net) 1.37 (30.22)
Proceeds/ (repayment) of current borrowing (net) (159.43) (1837.31)
Finance costs paid (251.43)| (297.96)
Dividend and dividend tax paid (1227.69) (613.84
C  |Net cash (outflow)/ inflow from financing activities (1637.18) (2779.33)
A+B+C | Net increase in cash and cash equivalents (3,568.91) 8,164.52
Exchange difference on translation of foreign currency cash and cash equivalent* - -
Effect of foreign currency translations on consolidation 236.86 138.25
Fair value changes on liquid investments - 17.10
Opening Cash and cash equivalents 10516.70 2196.83
Closing Cash and cash equivalents 7184.65 10516.70

* Amount is below the rounding off norms

Contd...
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Notes:
1 I'he above Consolidated Audited Financial results for the quarter and the year ended 31st March, 2020, as reviewed by the Audit
Committee, have been considered and approved by the Board of Directors at its meeting held on June 29, 2020. The same also were
audited by the Auditors of the Company and their report contains qualification.

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Consolidated results include the Audited financial results of Indian Subsidiaries viz., Alphageo Marine Services Private Ltd and
Alphageo Offshore Services Private Ltd and consolidated financial results of foreign subsidiary Alphageo International Ltd, Dubai and
its Subsidiary Alphageo DMCC, Dubai.

4 The figures for the quarters ended 31 March 2020 and 31 March 2019 are the balancing figures between audited figures for the full
financial year and the reviewed year to date figures upto the third quarter of the respective financial years.

5  The Group has adopted Ind AS 116 with modified retrospective approach, with effect from April 1, 2019, Accordingly; the comparative
periods have not been restated. The adoption of the standard did not have any material impact on financial results of the group.

6 In July 2019, the Income Tax Department ('Department') has conducted a search under section 132 of the Income Tax Act, 1961. The
company has provided the requested information and documents with the Department, In this regard, the statutory auditors have
qualified their Audit Report,

7 The group is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services" and therefore, has only
one reportable segment in accordance with Ind AS 108 "Operating Segments",

&  In pursuance to Section 115 BAA of the Income Tax Act, 1961 announced by Government of India through Taxation laws (Amendment)
Act, 2019, the Company has an irrevocable option of shifting to a lower tax rate . The Company has opted for this option after
evaluating the same and continues to recognize the taxes on income.

9 (Contract closure charges for the March quarter amounting to Rs.1391.19 Lakhs and year to date of Rs.3,279.39 Lakhs on account of
client enforced performance commitments.

10 On March 11, 2020, the World Health Organization characterized the outbreak of a strain of the new coronavirus (“COVID-19") as a
pandemic, This outbreak is causing significant disturbance and slowdown of economic activity, The Group's operations were impacted
in the month of March 2020, following nationwide lockdown announced by the Government of India.

The management has assessed the impact of COVID-19 pandemic on the financial statements, business operations, liquidity position,
cash flow and has concluded that based on the current estimates no material adjustments are required in the carrying amount of assets
and liabilities as at 31st March 2020,

The impact of the pandemic may be different from that estimated as at the date of approval of these financial staterents and the Group
will continue to closely monitor any material changes to future economic conditions,

11 The Board of Directors of the company has declared and paid an interim dividend of Rs. 8/- per share of face value Rs.10 /-each for the
financial year 2019-20,
12 The abstract of Financial Results on Standalone basis is given below:

13

Quarter Ended Year Ended Year Ended
PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Refer Note 4 | Unaudited | Refer Note 4 | Audited Audited
Total Revenue from Operations 6361.37 6515.54 17562.90 26751.90 40507 .69
Profit /(Loss) Before Tax from continuing operations (1433.39) 869.90 3845.01 (948.95) 7684.69
Profit /(Loss) After Tax from continuing operations (1119.19) 675.62 2501.78 (1009.99) 499015
Profit /(lLoss ) After Tax from Dis-continuing operations ! ) ) ) )
Other Comprehensive Income (Net of Tax) (14.60) (0.26) (6.40) (14.43) (1.08)
Total Comprehensive Income (1133.79) 675,36 249538 (1024.42) 4989.07

The figures for the previous year have been reclassified / regrouped wherever necessary to conform to current year's classification.

' S
(Ta i
HYDERABAD Dinesh Alla
June 29, 2020 Chairman & Managing Director
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF ALPHAGEO (INDIA) LIMITED

Qualified Opinion

We have audited the accompanying consolidated financial results of ALPHAGEO (INDIA)
LIMITED (hereinafter referred to as the "Holding Company"), its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group"), for the year ended 31
March 2020 ("the Statement"), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate audited financial
statements except for the effect of the matter described in the basis of qualified opinion
section of our report, the Statement:

(i) include the annual financial results of the following entities:
1. Alphageo International Limited
2. Alphageo DMCC (Step down Subsidiary)
3. Alphageo Marine Services Private Limited
4. Alphageo Offshore Services Private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of net Loss and other comprehensive income and other financial information of the
Group for the year ended March 31, 2020 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that
date except for the possible effects of the matter described in Basis for Qualified Opinion
below.

Basis for Qualified Opinion

As mentioned in Note No.6 to the statement, the company was subjected to the proceedings
under section 132 of the Income Tax Act. As per the information and explanations given to
us by the Management, consequential impact of the search proceedings, if any, are
presently unascertainable and no provision has been made in the audited consolidated
financial results,

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of
$he. Group in accordance with the Code of Ethics issued by Institute of Chartered
T?f\: ants of India ("ICAI") together with the ethical requirements that are relevant to

¥ Siri Sampada Apts., | 6-3-347/17, Dwarakapuri Colony Sai Baba Temple Road, | Punjagutta, Hyderabad - 500 082
@ Off. - +91-40-2335 8055 | E-mail : kiranmajeti @ outlook.com
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in "Other Matters"

paragraph below, is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter - Impact of COVID 19

We draw your attention to Note 10 of the Consolidated Financial results, which describes the
management’s assessment of the financial impact of the events arising out of Coronavirus
(Covid-19) pandemic, for which a definitive assessment of the impact in the subsequent
period is dependent upon the circumstances as they evolve.

Qur opinion is not modified in respect of this matter,

Board of Director’'s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair
view of the consolidated net Loss and consolidated other comprehensive income and other
financial information of the Group in accordance with the Ind AS and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Boards of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the respective financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of this Consolidated Financial Results
by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have
no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor’'s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
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be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, future events or conditions may cause the Group to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
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auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements of three subsidiaries (including one
stepdown subsidiary included In the consolidated financial results, whose financial
statements reflect total assets of Rs. 4374.12 Lakhs as at March 31, 2020, total
revenues of Rs.416.84 lakhs, total net profit before tax of Rs.177.41 lakhs and total
comprehensive income of Rs.132.75 lakhs for the year ended on that date, as
considered in the consolidated financial results, These financial statements have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of the other auditors.

2. Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

3. The Financial Results include the results for the quarter ended March 31, 2020 being
the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subject to limited review by us.

4. The consolidated annual financial results dealt with by this report have been
prepared for the express purpose of filing with stock exchanges on which the
Company's shares are listed. These results are based on and should be read with the
audited consolidated financial statements of the group for the year ended March 31,
2020 on which we have issued an modified audit opinion vide our report dated June
29, 2020.

For MAJETI & CO

Chartered Accountants

Firm's Reg[stration No: 015975S
\\) ‘.y NN ) /\;\,\/C\\/
Kiran Kumar Majeti

Partner

Membership No: 220354

Place: Hyderabad
Date: June 29, 2020

UDIN No: 20220354AAAAAWSB90






