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Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2021
{Rs in Lakhs except as staled)

Quarter Ended Year Ended
| 8.NO. PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 | 31.03.2020
Refer Note-5 | Unaudited | Refer Note-5 Audited Aundited
1 |INCOME: =
Revenue From Operations 7964.89 £,262.82 6361.37 14,309.87 26751.90
Other Income (Refer Note:8) 1980.09 4749 81.50 2257.11 394.82
Total Income 9944.98 6310.31 6442.87 16566.98 27146.72
2 |EXPENSES:
Geophysical survey and related expenses 5334.02 3614.37 4971.72 9454.53 19285.10
Employee Benefits Expense 469.26 252.62 444,75 117591 1547.09
Finance Costs 93.96 11,98 47.72 177.89 25139
Depreciation and Amortisation expenses 609.22 70713 (95,59 272370 283477
Contract closure expenses (Refer Note : 9) 576.11 - 1,391,19 1,169.19 3279.39
Provision for Expected Credit 1Loss 0.00 - - - -
Other Expenses 619.10 139.81 225.52| 954.68{ 720.06
Total Expenses 7701.67 4725.91 7776.49 15655.90 27917.80)
3 Profit /(Loss )before Exceplional items and tax (1-2) 2243.31 1584.40 (1333.62) 911.08 (771.08)!
4 |Lxceptional Tlems . - - -
5  |Profit/ (Loss) before lax (3-4) 224331 1584.40 (1333.62) 911.08 (771.08)
6 |Tax Expense
Current Tax 544.87 17.00 (207.92) 561.95 8896
Deferred Tax 3232 188.78 (83.87) (295.19) 16.74
Total Tax Expense 577.19 205,78 (291.79) 266.76 105.70
7 |Profit /(Loss) for the period from continuing operations (5-6) 1666.12 1378.62 (1041.83) 644,32 (876.78)
8 Profit from discontinued operations - - - -
9 Tax expenses of discontinued operalions - - - -
10 |Profit/(Loss) from discontinued operations after tax (8+9) - - - - )
11 |Profit /{Loss)for the Period (7+10) 166612 1378.62 (1011 83) 11,32 (H70.78)
12 |Profil/(Loss) for lhe period attributable to:
Shareholders of the company 1666.25 1378.65 (10:41.84) [BERD (876.72
Non-Controlling Interest (0.13) (0.03) 0,01 (0.17) (00.06)
13 |Other Comprehensive Income
A (1) Items that will not be reclassified to profit or loss 8.65 (1.25) (19.51) 0,97 (20.71)
(i1) Income tax relating to items that will not be reclassified to : |
profit or Loss 9 217) 031 191 (0.21) (.28
B |{i} Items that will be reclassified to profit or loss 26.99 (43.03) 211.21 (107.91) 366,31
(ii) Income tax relating to items that will be reclassificd to
profit or Loss = - & =
‘Total Other Comprehensive Income 3347 (43.97) 229,64 (107.18) 351.65
14 [Total Comprehensive Tncome for the period (11+13) 169959 1331.65 (812.19) 53714 (521.90)
15  |Total Comprehensive Income for the period allributable to:
{Comprising Profit (Loss) and other comprehensive Income
for the period)
Sharcholders of the company 1699.70 1334.08 (812,20 537.29 (524.81)
Non-Controlling Interest (0.12) (0.03) 0.01 (0.15) (0.06)
14 [Paid Up Equity Share Capital ( Ordinary shares of 10/ - each) 63648 636,48 636,18 636,48 66,48
15 |Other Equity excluding revaluation reserves 25661.30 25124.00
16.i. |Earnings/(Loss)Per Equity Share for continuing operations
(Not Annualised) -(%)
Basic 26.18| 21,66 {10.30) 10.13 (13.77)
Diluted 26.18 21.66 {16.36) 10.13 (13.77)
16.ii. |Earnings /(Loss) Per Equity Share for discontinued
operations (Not Annualised) ()
Basic . - ” 3
Diluted 3 . Z = E
16.iii. |Earnings /(Loss) Per Equily Share for discontinued And
conlinuing operations (Not Annualised) -(¥)
sic 26.18 2166 (16.36) 10.13 (13.77)
£ a 26,18 21.66 (16.36) 10.13 (13.77)
j
= % Conld...
~
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Consolidated Statement of Assets and Liabilities:

As At As At
S.NO. |Particulars 31.03.2021 31.03.2020
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 823579 832462
b) Capital work-in-progress 219.83 104.24
¢) Intangible assets 5.98 6.13
e) Deferred tax Asset (net) 1258.91 963.95
f) Other non-current assets 66.11 824.02
A |Total Non-current asscts 9786.62 10222.96
Current assets
a) Inventories 136.25 10284
b) Financial assets
(i} Investments 309.60 -
(i) Trade receivables §812.04 8379.44
(iii) Cash and cash equivalents 5706.79 7184.65
(iv) Bank balances other than (iii) above 785.11 1578.49
(v) Loans 38278 39257
(vi) Others 1888.20 -
¢) Current Tax Asscts (net) 2498.49 3916.82
d) Other current assets 616.85 966.76
B [Total Current assets 21136.11 22521.57
TOTAL ASSETS (A + B) 30922.73 32744.53
EQUITY AND LIABILITIES
Equity:
a) Lquity share capital 637.81 637.84
b) Other equity 25,661.30)  25,124.00
Equily attributable 1o equity holders of the parent 26299.14 25761.84
Non controlling interest 4.15 1.31
A |Total Equily 26303.29 2576315
Non-current liabilities
a) Financial liabilitics
(i) Borrowings 3.64 6.96
b) Provisions 73.80 83.04
B |Total Non-Current Liabilities 77.44 90.00
Current liabilities
a} Financial liabilities
(i) Borrowings 0.11 2,617.07
(ii) Trade payables 3,302.39 2,878.02
(iii) Other financial labilities 1,186.26 546.91
b) Other current liabilities 33.69 823.82
¢} Provisions 19.55 25.56
C  |Total Current Liabilities 4542,00 6891.38
TOTAL EQUITY AND LIABILITIES (A+B+C) 30922.73 32744.53
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Statement of Consolidated cash flows:

As At As At
S.NO. |Particulars 31.03.2021 31.03.2020
Audited Audited
Cash flow from operating activities
Profit /(Loss) before tax 911.08 (771.08)
Adjustments for
Depreciation and amortisation expenses 2,723.70 2,834.78
Unrealised foreign exchange gain(net)* 532 -
Interest income (238.04) (141.77)
Book deficit on assets discarded 374.05 s
Provision no longer required written back (106.31)
Performance guarantee received back (1,888.20) -
Finance costs (8.74) (247.82)
Profit on redemption of liquid investments 177.89 251.39
Remeasurements of defined benefit plan 0.73 (14.42)
(Profit) / Loss on sale of current investments {15.82) 4.79
Operating Erofit before working capital changes 1935.66 1915.86
Change in vperating assets and liabilities
Trade receivables and other assets (96.50) 7,560.50
Inventories (33.41) (60.33)
Trade payables, other liabilities and provisions 353,88 | (5,306.76)
Cash generated from operating activities 2159.63 4109.27
Income tax (paid) /Received 850,63 (3,763.97)
A __|Net cash generated from operating activities 3016.26 345.30
Cash flows from investing aclivities
PPurchase of property, plant and equipment (242249)| (2,576.53)
Proceeds from disposal of property, plant and equipment 50.23 21.69
Purchase of investments (300.86) -
Loan given and received (net) 9.80 (39257)
Profit from redemption of liquid investments - 247.81
Change in bank balances (having original maturity of more than three months) (net) 746.65 228.90
Interest received 289.94 193.67
B |Net cash inflow/ (outflow) from investing activitics (1626.73) (2277.03)
Cash flows from financing activities
Proceeds/ (repayment) of Non current borrowing (net) (3.04) 1.37
Proceeds/ (repayment) of current borrowing (net) (2,616.96) (159.43)
Finance costs paid (177.89) (251.43)
Dividend and dividend tax paid - (1,227.69)
Proceeds from issue of shares by a subsidiary to minority sharcholders 3.00 -
C _ [Net cash (outflow)/ inflow from financing activities (2794.89) (1637.18)
A+B+C |Net increase in cash and cash equivalents (1,405.36)]  (3,568.91)
Exchange difference on translation of foreign currency cash and cash equivalent* - -
Effect of foreign currency translations on consolidation (72.50) 236.80
Opening Cash and cash equivalents 718465 | 10516.70
Closing Cash and cash equivalents 5706.79 7184.65

* Amount is below the rounding off norms
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Notes:

10

11

12

The above Consoclidated Audited Financial results for the quarter and year ended 31st March 2021 as reviewed by the Audit Committee,
have been considered and approved by the Board of Directors at it Meeting held on June 25 ,2021. The same also were audited by the
Auditors of the company and their reports contains Qualification.

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Consolidated results include the Audited financial results of Subsidiaries viz, Alphageo Marine Services Private Lid , Alphageo
Offshore Services Private Ltd and consolidated financial results of foreign subsidiary Alphageo International Ltd, Dubai and its Subsidiary
Alphageo DMCC, Dubai.

The group is engaged in the business of "Geophysical Data Acquisition, Processing and Interpretation Services” and therefore, has only one
reportable segment in accordance with Ind AS 108 "Operating Segments",

The figures for the quarter ended 31st March 2021 & 31st March 2020 are the balancing figures between audited figures for the full financial
year and the reviewed year to date figures up to the third quarter of the respective financial year.

In July 2019, the Income Tax Department ('Department’) has conducted a search under section 132 of the Income Tax Act, 1961. The company
has provided the requested information and documents with the Department. In this regard, the statutory auditors have qualified their
Audit Report.

The management has assessed the impact of COVID-19 pandemic on the financial statements, business operations, liquidity position, cash
flow and has concluded that based on the current estimates no malerial adjustments are required in the carrying amount of assets and
liabilities as at 31st March 2021,

The impact of the pandemic may be different from that estimated as at the date of approval of these financial statements and the Group will
continue to closely monitor any material changes to future cconomic conditions,

During the quarter ended March, 2021, Company recognised Rs 188820 Lakhs as other income in respect of Performance Guarantee
receivable from the customer, based on the favourable order received as per the terms of the contract. The same was expensed as contract
closure charges previously.

During the quarter ended March 2021, the company has recognised contract closure charges on account of client enforced performance
commitments for an amount of Rs.576.11 lakhs out of the agregate amount of Rs.1169.11 lakhs for the year ended March 31, 2021 afler
reversing the provision of Rs.593.08 lakhs made for expected credit loss during the quarter ended June, 2020,

The Board of Directors has recommended a dividend of Rs. 8/- per Equity Share of Rs. 10/- each for the financial year 2020-21 subject to the
approval of shareholders at the ensuing Annual General Meeting of the company.

T'he abstract of Financial Results on Standalone basis is given below:

Quarter Ended Year Ended
PARTICULARS 31,03,2021 31.12.2020 31.03,2020 31.03.2021 | 31.03.2020
Refer Note-5 | Unaudited | Refer Note-5 Audited Audited

Total Revenue from Operations 796:1.89 6262.82 6361.37 14309.87 26751.90
Profit /(Loss) Before Tax from continuing operations 2241.46 1616.49 (1433.39) 1000.96 (948.95)
Profit /(Loss) After Tax from continuing operations 1673.22 1410.72 (1119.19) 743.16 {1009.99)
Profit /(Loss ) After Tax from Dis-continuing operations - - - -

Other Comprehensive Income (Net of Tax) 6,48 (0.94) (14.60) 0.73 (14.43)
Total Comprehensive Income 1679.70 1409.78 (1133.79) 743.89 (1024.42)

The figures for the corresponding previous period have been reclassified / regrouped wherever necessary to conform to current period
classification.

For ALPHAGEO (INDIA) LIMITED

[

Dinesh Alla
Chairman & Managing Director

HYDERABAD
June 25, 2021
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE
AUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors of
ALPHAGEO (INDIA) LIMITED

Report on the Audit of Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement consolidated annual financial results of
ALPHAGEO (INDIA) LIMITED (hereinafter referred to as the "Holding Company"), its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"),
for the guarter ended and year ended 31 March 2021 ("the Statement"), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
("Listing Regulations"), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate audited financial
statements except for the effect of the matter described in the basis of qualified opinion
section of our report, the Statement:

(i) include the annual financial results of the following entities:
1. Alphageo International Limited
2. Alphageo DMCC (Step down Subsidiary)
3. Alphageo Marine Services Private Limited
4. Alphageo Offshore Services Private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for
the year ended March 31, 2021 and the consolidated statement of assets and liabilities and
the consolidated statement of cash flows as at and for the year ended on that date except for
the possible effects of the matter described in Basis for Qualified Opinion below.

Basis for Qualified Opinion

As mentioned in Note No.6 to the statement, the company was subjected to the proceedings
nder section 132 of the Income Tax Act. As per the information and explanations given to
y the Management, consequential impact of the search proceedings, if any, are presently
agcertainable and no provision has been made in the audited consolidated financial results.

AT v"‘
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Our audit report for the previous year ended March 31, 2020 also qualified in respect of
this matter.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statement under the provisions of the Act and rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "Other Matters" paragraph below, is sufficient and
appropriate to provide a basis for our qualified opinion.

Board of Director’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair
view of the consolidated net Loss and consolidated other comprehensive income and other
financial information of the Group in accordance with the Ind AS and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Boards of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
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and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements of three subsidiaries (including one stepdown
subsidiary included in the consolidated financial results, whose financial statements
reflect total assets of Rs. 4175.33 Lakhs as at March 31, 2021, total revenues of Rs.-
90.44 lakhs, total net loss after tax and total comprehensive income of Rs.99.28 lakhs
for the year ended on that date, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors.

2. Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

3. The Financial Results include the results for the quarter ended March 31, 2021 being
the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subject to limited review by us.

4. The consolidated annual financial results dealt with by this report have been prepared
for the express purpose of filing with stock exchanges on which the Company's shares
are listed. These results are based on and should be read with the audited consolidated
financial statements of the group for the year ended March 31, 2021 on which we have
issued an modified audit opinion vide our report dated June 25, 2021.

For MAJETI & CO

Chartered Accountants

Firm’s Registration No: 015975S

[} \ . \(’ AN Y‘,\,\va\;V\/
Kiran Kumar Majeti

Partner

Membership No: 220354

Place: Hyderabad UDIN No: 21220354AAAABI4662
Date: June 25, 2021
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
alongwith Annual Audited Financial Results (Standalone and Consolidation)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021
(Regulation 33 and Regulation 52 of the SEBI (LODR) {Amendinent) Regulations. 2016

B R — S— e ~_{Rs.in Lakhs)
I | Sl | Particulars Standalone Consohdated '
| No Audited Audited Audited Audited
= RS, [ - __ Figures* Figures® | Figures* | Figures”
|1 Drotaincome " Tieseasl | NA | essess | wA
|___{2 | Total Expenditure } 1556165 | ~ NA 1 1565590 ‘ .. j
3 |NetProfiv(lossy | 74316 | NA | 644.32 NA
“|a [carningsPershore | 1168 | NA | 1013 NA
|5 | Total Assets | 2810624 | < NA | 3092273 NA
16 | Total Liabilities | aes200 | Na 461944 | NA |
~ 7 | Networth | 2345424 | NA | 2630329 [ e
| 8 | Any other financial item(s) | NA ' NA NA NA
(as felt appropriate by the I | [
management) | ) |

* (as reponed before adjustlng for qualifications) |
“taudnpd figures after adjusting for quailfrcatlons}

I Audit Quahf'catlon (each audit qualtflcahon separately) (Standalone and Consolidation) |

TA | Detalls of Audit Qualification:
As mentioned in Note No. 5 and Note No. 6 to the Standalone Financial Results and
| Consolidated Financial Results, respectively, the Company was subjected to the

proceedings under section 132 of the Income Tax Act. As per the information and |
| explanations given to us by the Management, consequential impact of the search‘
l proceedings, if any, are presently unascertainable an_qll_'gpu_o_vi_s:on has been made.

B Type of Audit Qualification | Qualified apinion {Yes

'| | Disclaimer of opinion | -

| s e Pp— ___| Adverse opinion J

|

|

1

|
1

Frequency of qualification | Appeared first time } .
Repetition s
[Since how long 2" time
o R —— continuing I
For Audlt Quallfu:ahon(s] where the impact is Not Quantlf'ed
uantaf’ ed by the auditor, Management's Views:

N
Yes 1
|
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For Audit Qualification(s) where tlTe_lr;n‘l_:a_:t is not [
quantified by the auditor

I '— Management's estimation on the impéci of :;udit Not Applicable
- JF _ qualification

reasons for the same:

\ | Department,

iti. | Auditors' Comments on (i) or (ii) above.

ii. | If Management is unable to estimate the impact, | Quantification can’t be made
. \
until the conclusion of the
| matter with the Income Tax

i-‘r‘lefer to Audit Qualification

T N J i | mentioned in Point no. Il above

1. Signatories:

1 Dinesh Alla
Chairman and Managing Director

2 Rohini Gade
Chief Financial Officer

3, Raju Mandapalli
Chairman of Audit Committee

4 Kiran Kumar Majet
Partner of Majet & Co,, Statutory Auditors

Place: Hyderabad
Date June 25, 2021






